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THE FINANCES AND RAIL-ROADS OF TEXAS. 


Wutte Missouri, Tennessee, New-York, and other States, have entered 
with much warmth into one or more schemes for a great trunk rail-road 
to connect the commerce of the Pacific and Atlantic, and Congress has 
before it a plan for a similar undertaking, the State of Texas has come 
forward with an act to sustain, liberally, any Company that shall carry 
such a measure to completion from the Gulf of Mexico to the Pacific. 

We have received from Austin, the capital of Texas, a copy of the new 
bill, entitled “ An Act to provide for the construction of the Mississippi 
and Pacific Rail-Road.” The act was finally passed by both Houses of 
the Legislature by a large vote. It provides for a liberal grant of land 
to the Corporation that shall undertake the construction of the road. 

Sec. 1. Grants twenty sections of land, of 640 acres each, for each 
and every mile of said road: limiting the course from any point on the 
boundary line of Texas, not north of Fulton, in Arkansas, to a suitable 
point on the Rio Grande, at or near El Paso. 

Sec. 2. A right of way is granted for said road through the public 
domain, of 360 feet in width, with all timber, &c., adjoining and requisite 
for the continuation of the road. 

Sec. 3. Limits the rails to not less than 64 pounds to the yard; fifty 
miles to be finished in eighteen months after the contract, and one hun- 
dred miles every year thereafter. 

40 
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Sec. 4. The Governor authorized to issue advertisements, inviting pro-, 
posals for the construction of said road. Such proposals to be filed before 
the 20th of April next, in the office of the Secretary of State. 

Sec. 5. The Governor authorized to select, on or after May Ist, such 
bids as shall, under all the circumstances, offer the best assurances of the 
completion of the road by the contracting parties. 

Sec. 6. Charter granted to such contracting party for the period of 
ninety-nine years. 

Sec. 7. The Company to maintain a rail-road from the Mississippi to 
the Pacific, by forming connections with such other companies as they 
may deem proper. 

Sec. 8. The capital stock shall be “twenty millions of dollars,” and 
may be increased to such sum as shall be essential for the construction 
of the road. 

Sec. 9. The Company authorized to borrow money upon their bonds, 
with power to mortgage the road to secure the payment of such bonds, 
and the interest thereon. 

Sec. 10. Authorizes trials before the District Court and in Justices’ 
Courts, in all disputed cases of damages for land taken from individuals 
for the use of the road. 

Sec. 11. The Company to keep the road in good repair, with suitable 
carriages, &c. (Wo penalty stated for failure.) 

Sec. 12. The Company, within sixty days after the contract, to deposit 
with the State Treasurer $300,000, as a guarantee that fifty miles or 
more of such road shall be constructed within eighteen months, such 
fund to become the property of the State in case of non-execution of the 
contract. 

Sec. 13. Authorizes the survey of the lands through which the first 
fifty miles of the road shall pass, and the grant of patents to the Com- 
pany for lands “thirty miles on each side of the same,” and further, for 
all distances beyond the first-fifty miles, as fast as finished. 

Sec. 14. All the vacant lands of the State east of 103 degrees longi- 
tude, and between the parallels of latitude 31 and 33 degrees north; 
also, all west of 103 degrees longitude, and betweeen latitude 30} and 
32 degrees north latitude, shall be reserved from sale until the said road 
is located. 

Sec. 15. In case the Company fail to complete the said road according 
to contract, all incomplete portions and parts shall revert to the State. 

Sec. 16. The Governor authorized, in such case of forfeiture, to con- 
tract with other parties for the completion of the road. 

Sec. 17. An appropriation made to pay preliminary expenses for the 
execution of this law. 


State Finances, 
We have received the State Treasurer’s Report showing the revenues 


and expenditures of Texas for the past two years, leaving a balance of 
above three millions of dollars on hand, viz. : 
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The Receints and Expenditures of the State of Texas, in available means, from the 
81st of October, 1851, to the 31st of October, 1853, are as follows: 


RECEIPTS. 

From ordinary sources of revenue, such as taxes, dc $156,370 27 

From Government of the United States, in 5 per cent. bonds 5,000,000 00 

Premium and interest on the above bonds to 1st January, 1852 510,850 10 
Refunded by Government of the United States on account of the 

advances by the State.......ce..eeeeececees os0pos.cqnacnese 8,094 12 

Means in the Treasury on the 31st of October, 1851 : 25,890 68 


Crsedadecececs cccessoces Perrrrrrrrrrrrrrrrrrrre yew 


EXPENDITURES, 

On account of expenditures of the State... ......cceeeeeseees eves $584,387 51 

On account of debt of the late Republic 1,113,544 64 

Transferred from State revenue to county revenue. 1,371 08 
Amount of State bonds destroyed and United States bonds substituted, 

as per Act of February 16, 1852........ccccscccccccsccscees 36,000 00 


Leaving, on the 31st of October, 1853, a balance of. $3,965,301 94 


Estimate of Receipts and Expenditures for the fiscal year ending October 31st, 1854. 


RECEIPTS. 


Amount of Taxes, &c., due prior to 1854 $48,000 00 
Interest on United States bonds now in the Treasury, from January, 
1853, to October Slst, 1854 327,708 33 


$375,708 33 
Balance in the Treasury on the 31st of October, 1853, as above shown, 8,965,301 94 


Total estimated means for the support of the Government for the 
year ending October 31st, 1854 beatae oeceeand $4,341,010 27 


EXPENDITURES, 


Legislative Department..........+seee0 pncombastane $75,000 00 

Executive ~ iawn énaviaieg seeseese 40,500 00 

Judicial 9 37,850 00 

Miscellaneous expenses 25,364 00 
——_—— $178,714 00 

Due on appropriations for support of the State for 1853 and previous 
98,623 37 
348,685 08 
Amount of public debt now audited, including that which will probelily 
be audited up to the Ist of February, 1854, under Act of Febru- 
ary, 1853 100,000 00 


$726,022 35 


“Leaving in the Treasury, on the 31st of October, 1854, an estimated 
ee a ee iaeeseewesaes cece cece cc cecces ee +$5,014,987 92 
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The taxable property throughout the State of Texas has increased in 
value during the last eight years, but more especially within the last 
three years. The increase in this period has been at a rate seldom 
known, being almost one hundred per cent., affording unmistakable evi- 
dence of the prosperity and growth of the country. The following table 
presents the aggregate property for each of the last eight consecutive 
years, commencing with 1846 and terminating with 1853, with the 
increase per cent. for each year: 


Year. Aggregate Tax. Prop. Increase Tax. Prop. Increase each year. Per Ct. 
$34,391,175 eee aves . 
37,563,505 $3,171,330 1847 over 1846 
43,812,537 6,250,082 1848 “ 1847 
46,241,589 2,429,052 1849 1848 
51,814,615 5,573,026 1850 1849 
69,739,581 17,924,966 1851 1850 
80,754,094 11,014,513 1852 1851 
99,155,114 18,401,020 1853 1852 


The Legislature of Texas convened on the 7th of November, and on 
the same day Governor Bell delivered his annual message. He says 
nothing of the Texas debt. The treasury contained $3,966,175 68, inde- 
pendent of $80,265 belonging to the General School Fund. The esti- 
mated number of acres comprising the public domain of Texas, after 
deducting all known claims, is 102,747,301 acres. 

In reference to the issue of five millions of dollars further to Texas, the 
Secretary of the Treasury says: 


“ Attention is also called to the $5,000,000 balance of the $10,000,000 
agreed to be given to Texas in the settlement of the boundary of New 
Mexico, and not yet issued, but retained under the proviso to the boun- 
dary bill. The late administration decided, that all the stock of Texas 
mentioned in that proviso must first be released to the United States 
before the stock could be issued, and the present administration deter- 
mined not to disturb that decision. The consequence is, that the credit- 
ors of Texas remain unpaid, although many are willing to file their stock 
and release all claim on the United States, and receive the proportion of 
the $5,000,000 accorded to them by Texas, while the United States, with 
abundant means to pay, cannot do so, and the debt remains liable to a 
claim for interest, which, under the act, could not well be refused.” 


The opinions of Attorneys General Crirrexpen and Cusnine agreé 
that Texas is not entitled to this further issue until all the creditors exe- 
cute a release. 
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COUNTY BONDS FOR RAIL-ROAD SUBSCRIPTIONS, 


ARE THEY SAFE INVESTMENTS? 


Tue attention of Eastern capitalists has for some two or three years 
been turned to the species of rail-road securities known as county bonds. 
These have been issued largely by various counties in Ohio and Kentucky, 
Missouri and other States, in conformity with the legislative acts author- 
izing their issue, and in conformity with the votes of the people. These 
bonds, when legally issued, are a good security, and entitled to the con- 
fidence of capitalists, but their market value is not such as it should be. 
They are equally binding upon the people as the State bonds are; and 
the interest due upon them is regularly met. We find, however, upon 
reference to our stock tables, that the county bonds of Fayette, Bourbon 
and Mason counties, in Kentucky, are rated at 86 to 88 per cent., while 
Kentucky State Sixes are quoted at 106} to 1071. Those of St. Louis 
County, Missouri, are worth only 95, while the State bonds are 102 @ 
103. The market value of the county securities is somewhat affected by 
the disputes and litigation that have arisen in Ohio, as to their validity. 

A letter from a New England banker, in reply to an application for a 
loan upon Kentucky county bonds as collaterals, says : 


“The securities are entirely unknown here, and are of a class which our banks 
have rarely taken. If county bonds are all right, and have a price in the New York 
market, they will do well enough; but the history of county bonds in Ohio proves 
that they may be avoided by showing an informality in the vote authorizing their 
issue, or some other flaw, and we prefer not having any thing to do with them.” 


The question of the legality of county bonds has been brought before 
the courts of various States, and their validity has been fully established, 
The laws authorizing such issues have been invariably accompanied by a 
provision to the effect, that such action shall be preceded by the vote of 
the people of the county, and that a majority of votes should be secured, 
In a majority of cases the indebtedness is made more secure by a vote to 
create such a tax as will, beyond question, and specially, provide for the 
payment of the annual interest that shall accrue upon the bonds. These 
county subscriptions rarely exceed $150,000 for one county, and the as- 
sessments are always such as to secure the punctual payment of interest 
and the eventual payment of the bonds. 

To test the validity of such county subscriptions, a case was brought 
before the Supreme Court of Ohio in January, 1852, in which an injune- 
tion was prayed for by certain citizens of Wyandotte County, to restrain 
the county authorities from issuing bonds to the extent of $50,000, as 
voted for to the Ohio and Indiana Rail-Road Company. The court, after 
hearing arguments on both sides, declared those issues to be valid and 
binding contracts. 

In pursuance of this decision, bonds have been issued to sundry rail- 
road companies by the counties of Franklin, Greene, Stark, Richland 
and numerous others, as well as by the cities of Pittsburgh, Alleghany 
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Covington, Steubenville, Marietta, &c., in aid of numerous rail-roads that 
have been projected and fully completed. 

Such is the estimation in which these issues are held, that no difficulty 
has been experienced by the companies in securing contracts for such 
work, payable in a large proportion in county and city bonds. The in- 
terest on these loans is punctually met by the regular agents of the 
respective parties at New York and elsewhere, and thus far the plan has 
worked admirably for the benefit of the rail-road companies, and the 
people at large, who were directly interested in the succéss of these im- 
portant undertakings. 


The following is the official report of the case decided before the 
Supreme Court of Ohio, published in the Columbus papers. The points 
are strongly stated and impregnably fortified. 

The State of Ohio on the relation of the Cincinnati, Wilmington and 
Zanesville Rail-Road Company vs. The County Commissioners of Clinton 
County.— Mandamus.—Ranvey,.J., held, 

1. It is the right and duty of the judicial tribunals to determine 
whether a legislative act drawn in question in a suit pending before 
them, is opposed to the constitution of the United States, or of the State, 
and if so found, to treat it as a nullity. 

2. In such a case, the presumption is always in favor of the validity of 
the law; and it is only when manifest assumption of authority and a 
clear incompatibility between the constitution and the law appears, that 
the judicial power will refuse to execute it. 

3. The General Assembly, like the other departments of government, 
exercise only delegated authority ; and any act passed by it not falling 
fairly within the scope of “legislative power,” is as clearly void as though 
expressly prohibited. 

4. The power of the General Assembly to pass laws cannot be dele- 
gated by them to any other body, or to the people. 

5. The act of March 1, 1851, to authorize the commissioners of said 
county to subscribe to the capital stock of the relator, does not delegate 
legislative power or contravene the constitution of 1802, in providing 
that the subscription shall not be made until the assent of a majority of 
the electors of the county (except two townships) is first obtained at an 
election held for that purpose. 

6. It was competent for the legislature under that constitution to con- 
struct works of internal improvement on behalf of the State, or to aid in 
their construction by subscribing to the capital stock of corporations 
created for that purpose, and to levy taxes to raise the means; and by 
an exercise of the same power, to authorize a county to subscribe to a 
work of ‘that character running through or into such county, and to levy 
a tax to pay the subscription. 

7. Such a tax, when thus authorized, is not beyond the legitimate 
scope of local, municipal taxation; nor is it opposed to art. 8, sec. 4, of 
the constitution, declaring that “ private property ought and shall ever be 
held inviolable, but always subservient to the public welfare, provided a 
compensation in money be made to the owner.” 
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8. The taxing power for such purposes, under that instrument, was an 
undeniable legislative function, to be exercised at the discretion of the 
General Assembly, and subject to no limitation but that against poll- 
taxes; and while this court is unanimous in the opinion that such laws 
involve a gross abuse of that power, it possesses no authority to control 
that discretion, or to correct such abuses by the exercise of a veto power 
on such legislation. 

9. A majority of the electors of Clinton county having decided in 
favor of the subscription, and the same having actually been made before 
the adoption of the present constitution ; and the commissioners having 
elected in pursuance of said act, to deliver the bonds of the county to the 
company in payment of the subscription, and become bound to do so, 
and afterwards refusing on demand to deliver them, and showing no 
cause for such refusal except the act aforesaid, was of doubtful constitu- 
tionality, a writ of mandamus is the proper remedy to enforce the deli- 
very. 
io. This writ lies in all cases where the relator has a clear legal right 
to the performance of some official or corporate act by a public officer or 
corporation, and no other adequate, specific remedy. 

Peremptory mandamus awarded. 


> 


WHAT OUGHT MONEY TO BE? 
Communicated. 


WE were interested in looking over the Bankers’ Magazine for No- 
vember, which lately came under our notice, to observe, under the title 
above, another proposition for “ The improved System of Currency and 
Banking,” presented by Mr. Francis Bennocn, Deputy of Cripplegate 
Ward, London, to the British Association for the Advancement of Sci- 
ence, at their meeting lately held at Hull, England. 

This fact is indicative of a great event of the future: the relinquish- 
ment of all the present ideas of the world on the subject of money, the 
abandonment of gold as the substance of money, and its subjection to its 
proper position—use in the arts. Like all the previous great changes in 
human affairs, this has begun to be anticipated and appreciated by the 
few; it will gradually receive the assent of others, and soon the truth 
will be generally received and adopted in practice, and the world will then 
wonder that so obvious a fact, and so easily demonstrated a position, 
was not sooner discovered and accepted. 

The position of Mr. Huskisson, which is the basis of the bullion 
theory and of the present English law, that “ it was the essence of money 
to possess intrinsic value,” is treated by Mr. Bennoch as a mere hypothe- 
sis; its truth is denied, and the very opposite position is assumed to be 
true, and it is attempted to construct, theoretically, a currency, the 
essential element of which is, that it has no intrinsic value, but merely 
the value of use. 
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Mr. Bennoch can hardly have supposed himself to be the discoverer of 
the theory and plan he advocates. He should be too well read upon the 
subject to have adopted that conclusion, for both in England and America 
similar propositions, based upon the same general principles, have been 
made, varying only in the element of each, which constitutes the measure 
of value. The primary use of money is to measure value, and all theo- 
ries for its construction must therefore involve an adaptation to that end. 
Mr. Bennoch makes ¢azation the measure of value, by making it the rule 
for the creation of the currency: the Westminster Review makes interest 
the measure. Mr. Gray, in his celebrated lectures at Edinburgh, makes 
labor, at a fixed legal rate, the measure, and Mr. Opdyke makes popula- 
tion the measure. All their theories are identical in their main elements, 
and differ only in their measures of value, all of which are practicable, 
but one of which is probably to be preferred, or possibly some other may 
be discovered, still better than any yet suggested. 

It is, we think, unfortunate that Mr. Bennoch, after having projected 
“an imperial or national money,. should have proposed to add to it 
another, which he denominates “commercial money,” the whole effect 
of which would be to injure the national currency, and prevent its ac- 
complishing the purpose intended. His object was, probably, to furnish 
a substitute for domestic Bills of Exchange, which now perform a func- 
tion of money in England, and are extensively in use. His “ commer- 
cial” money has also the bad feature which attaches to our currency ; it 
gives the banker two interests for capital, and is, therefore, a direct in- 
citement to expansion, the consequent contraction and fluctuation of 
price, which is the radical evil of the present system of convertible cur- 
rencies in America and in England. 

It is remarkable, also, that “Mr. Bennoch did not discover the double 
fallacy of Mr. Huskisson’s position. The one “that it was the essence of 
money to possess intrinsic value,” he apprehends and rejects; the other, 
that gold, as money, has any intrinsic value, that is, a value aside from its 
use as money, seems to have escaped him. This latter fallacy is equally 
great with the former, for if Mr. Bennoch’s theory were accepted by the 
world, gold would immediately decline in price to the level of silver, or 
even below it, as less useful in the arts, and both would become of com- 
paratively little value. The value of gold, instead of being intrinsic, as 
is assumed by Mr. Huskisson, a value independent of its use as money, 
and which he assumes to be the reason and not the result of its use, is 
not intrinsic at all; the idea of intrinsic value is an absurdity, and, 
therefore, his position is a mere hypothesis both in principle and in 
practice. 

To the great majority of your readers, these assumptions that gold has 
no intrinsic value, that it is a miserably poor article to be used as money, 
fit only for the barbarous ages when it was first adopted, that all our 
present ideas on the subject, gold, which move the world with so vast a 
power and induce such multitudes of men to abandon home and country 
and project themselves into the wilds of California and Australia, are not 
only erroneous, but that they involve us in much of the pecuniary 
misery which afflicts modern society, will seem, as did the assumptions of 





1854.] Lost Bank Bills. 613 


Gallileo, Columbus, Fulton and Morse, to their cotemporaries, mere idle 
fancies of an addled brain, of no possible value. But when they con- 
sider that the theory of Mr. Bennoch was soberly presented to the 
British Association, by arrangement made the year previous with Mr. 
Hancock, Professor of Political Economy in the University of Dublin, 
they may possibly deem them worth consideration. Especially we of 
New York should understand and appreciate the fact, that we have 
among ourselves Geo. Oppyke, Esq., the author of “a Treatise on Politi- 
cal Economy,” “especially prompted by the author’s desire to dissemi- 
nate his peculiar views on the subject of money ;” a work of more value 
as a treatise on that science than any in our language, which should be 
made the text book of our colleges, instead of the poor compound of 
European ideas which now occupies that position, and be carefully 
studied by all who desire to understand the subject; a fact probably 
known and appreciated by but few of us, much to our discredit as a 
community. Par. 


LOST BANK BILLS. 


Ir has long been a curious point in the statistics of banking, as to what 
is the per centage of loss on (or virtual destruction of) bank bills. For- 
merly the amount was greater than at present. Bank notes circulated at 
far greater distances from their places of issue than they now do. In the 
war of 1812-15 there were known to be large amounts lost, either by 
fire and by sinking of vessels, and by various casualties. 

The State Bank of Indiana, whose charter will soon expire, has issued 
a circular addressed to the numerous banking institutions, with a view to 
obtain information as to the average loss of bank bills in a series of 
years. The resolution adopted by the State Bank of Indiana was as 
follows : 

Resolved, That the Cashier of the State Bank be aythorized and di- 
rected, during the next vacation of this Board, both by correspondence 
and personal conference, so far as practicable, with the former officers of 
banking institutions in this country, which have closed their business 
after completing their chartered existence, to ascertain and report to this 
Board, at its next session, a just and safe per centum of substituted circu- 
lation to be issued to the respective branches of this bank, for the amount 
of the paper of the bank believed to be actually lost by circulation or 
otherwise. 

Banking institntions generally are in possession of few facts that will 
elucidate this matter, and it would be difficult to ascertain the per cent- 
age or loss of Bank notes, in consequence of fire and other accidents. 

The Catskill Bank, New York, after a business of thirty years, ascer- 
tained that about fifteen thousand dollars of their circulation had not 
been presented for redemption, nearly all of which is probably gone be- 
yond recovery, and of course a clear gain to the institution, as well as a 
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loss to the holders. This loss of $15,000 occurred between the years 
1813 and 1843, or up to the adoption of the registry law. Sufficient 
time has therefore elapsed to show that this amount at least has been de- 
stroyed. The ordinary circulation of the bank is $200,000. 

The Mechanics’ Bank of Baltimore has been in business forty-seven 
years, with a circulation ranging from $300,000 to $600,000, its present 
average being about $428,000. 

The following statement shows the loss of bank bills of the Mechanics’ 
Bank of Baltimore in a series of years, and after a lapse of thirteen to 
thirty-three years: 


Bills issued. Fifties. Twenties. Tens. Fives. _Smail notes. Post notes, Total, 

1806-1807, ee $100 $130 $555 ee ee 8785 

1808-1817, ee 320 460 15,095 oe 15,875 

1817-1821,......... ee ee ee 850 $1,695 ee 2,545 

err oe ee oe 280 oe ee 280 

Serre rr Ter ee ee 150 ee ee 160 

| errr errr rrr ee 305 oe ee 385 * 
BORE gs 4:6160.4.009 6600: 500 ee $1,250 2,200 

440 oe ee 650 

105 ee ee 185 

405 ee ee 535 

355 oe ee 555 

245 ee ee 25 

ee oe ° 240 

oe oe ee 305 ° ee 305 

oe ee ee 35 ° oe 35 

ee ee oe 190 oe os 190 

150 180 280 380 ee oe 990 


Total in 33 years,.... $200 $1,020 $1,830 $20,195 $1,695 $1,250 $26,190 


It will be seen that the loss above stated was mainly during the period 
of 1808-17. It is a curious fact, that $15,000 of the bills of this bank 
were sent to the Canadian frontier, during the “late” war (1812-13), to 
pay the United States troops, which are supposed to have been lost in 
the River St. Lawrence. These were five dollar bills. 

The sum of $20,000, issued by the Union Bank of Maryland, was 
sent at the same time, for the same purpose, all of which shared a similar 
fate. 

Of the above sum of $26,190, the denominations were as follows: 


WM aa Siccdctaeccaensunete $20,195 
1,020 | Small notes, 
1,830 | Post notes, 


The $1,250 Post notes of the Mechanics’ Bank, dated in 1827, were 
issued to a gentleman travelling to the west to buy land. He is supposed 
to have been lost in a steamboat on the Mississippi River. Neither he 
nor the bills have been heard of since. 
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The present circulation of the Mechanics’ Bank of Baltimore, dated in 
1844, is as follows: 


Denomination, Amount. Denomination, Amount, 


One thousand,............--- $17,000 Sr ee Pd a rer. 
Five hundred, ........... ee. 24,500 
in TAINO, <6 k sci so cased clan 68,000 
eb eeceeseece itu ae 
Ns oc:00sttedrincice scone - SEE ..-- $401,997 


The ones were issued under an act passed March 10, 1842, providing 
for the resumption of specie payments by the banks; and supplement 
thereto passed at December session, 1844. 

The above statement would show a loss of about $794 per annum, or 
(assuming the average circulation as $300,000) about one quarter of one 
per cent. This is a larger per centage in lost bills than is generally sus- 
tained. The period covers the years of the war with Great Britain, 
1812-15, when bank bills were used in lieu of specie for government pay- 
ments, and when bills of exchange were less in use than at present. 


PeruviaN Pustic Desr.—During the last week of December, some very impor- 
tant facts relative to the Peruvian Debt have been made known, and which cannot 
be too widely circulated in monetary circles. The internal debt of Peru, which in 
1851 amounted to about $5,250,000, has been surreptitiously increased to $23,000,000. 
It is not, however, so much the creation of this enormous amount of internal debt 
that somuch concerns the English Peruvian Bondholder, were it not that an attempt 
has been made to throw a great portion of its debt upon the European money mar- 
ket. In order to effect this, the Peruvian government have actually authorized 
$9,000,000 of this internal debt to be converted into 44 per cent. bonds of foreign 
debt ; of this sum it is said nearly $5,000,000 belong to the concoctors of the scheme. 
These bonds have been placed in the hands of Messrs. Uribarren & Co., of Paris, for 
negotiation, and in which Messrs. Murrieta & Co., of London, are said to be greatly 
interested—a statement which we believe has not been contradicted by that firm. 
The dividends on this new stock are to be paid in London, through the agency of 
Messrs. Murrieta & Co., in January and July. It is the introduction of this new 
stock upon the English market that has justly raised the indignation of the holders 
of the bonds issued upon the original foreign debt of Peru, and lately converted 
from a six to a four-and-a-half per cent. stock by Messrs. C. J. Hambro & Son. There 
issome ingenuity in fixing the rate of interest the same on both description of bonds, 
though that of Messrs. Hambro & Co. is made payable in March and September. 
The sinking fund of Messrs. Hambro & Sons is 2 per cent. per annum, while that of 
Messrs. Uribarren & Co. is 1 per cent. It is also important to know that the bonds 
of Messrs. Hambro & Co. have received the special sanction of Congress, while the 
others are founded upon an internal debt, created in a most questionable manner, and 
which may at any time be repudiated by a decree of any future Congress. It must 
not be overlooked in this newly proposed scheme, that the Executive have taken upon 
themselves to Pledge the sum of £99,000 of the guano revenue for Messrs. Uribar- 
ren’s Converted Loan, while Congress has assigned only $120,000 per annum to meet 
the charges on the internal debt.—London Bankers’ Circular. 
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State Finances. 


STATE FINANCES. 


1. PennsytvaniA. 


Tue message of Governor Bigler to the Legislature of Pennsylvania, 
dated January 4, 1854, exhibits the finances of the State in a favorable 
light. His summary is as follows : 

At the time of his induction into office, December, 1851, the liabilities 
of the State were as follows, to wit: 


Six per cent. bonds $2,314,023 51 
Five per cent. bonds 36,704,458 03 
Four and one half per cent. bonds........... cssssseesceecseeess 198,200 00 
Relief notes, per act of May, 1841 650,163 00 
Certificates for unpaid interest on the public debt, for the years 1843, 

1844 and 1845, with their accumulated interest. ........e0e000 204,680 20 
Domestic creditors’ certificates. ......ccccccccccccccsccccsccccces 82,982 74 


Total liabilities, December 1, 1851 $40,154,457 48 
Add loan of April 2, 1852, for the completion of the North Branch 
850,000 00 


$41,004,457 48 
From which take the following payments : 
To the sinking fund $681,469 83 


Interest on outstanding certificates 50,752 64 
_—__ 732,222 47 


Total funded debt, January 4, 1854 $40,272,235 01 


The floating liabilities of the Commonwealth, and current demands 
upon the treasury at this time, are : 


Rail-road and canal debts $327,784 00 
Temporary loans 590,000 00 
Unpaid appropriations 305,695 00 


$1,323,429 00 


Various public improvements have been undertaken by the State in 
the years 1852-3, at an expense of $2,143,915, viz.: 


For re-laying the north track of the Columbia Rail-Road $355,500 00 
For the construction of a new road to avoid the inclined plains on the 

Alleghany Mountains 656,034 90 
For the completion of the Western Reservoir 52,380 41 
For the North Branch Canal 1,000,000 00 
For the new locks on the Delaware Division 80,000 00 


Total new improvements.....+ csswccececccccscccccvecs $2,143,915 31 
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The following were the sources of revenue of Pennsylvania for the 
fiscal year ending December 1, 1853: 


Tax on real and personal estate.........+..06- 5 se:0:6 depvinialébo-had mee 6 
“ on Corporation Stocks mae 171,569 
« on Bank Dividends. .........ccccee Ry eee Tee er beeen’ 220,004 
Fe RENTED. 0.5.6.5: 50-0040 sceseneneseneeae naa 155,401 
I CP TR 60.66 accent. cdg ne. eepedemenntaeee sédecen 1,893,246 
Licenses to taverns, pedlers and brokers. .... gestauaned ‘i 305,696 
Premiums on Charters, &c..........eeee0e Tee ee ET ee 7 413,271 
a ME MN IEE 6 5. 6 onn cians ccisess cacincaseone cecesnec, 
Tax on State loans 124,048 
Sales of public property...........sccccccccees ec cece cccccesceces 164,662 
Miscellaneous sources....... PO Oe Tee MIP eee Peer 349,019 


Total ordinary revenue « $5,232,470 
Add balance on hand Dec. 1, 1852......... joiewuks. ae 
Add loans negotiated. ..... ee Fae a ane TT Oe Pe Fe eccese 4,295,882 


$10,910,414 
Expenditures for the year were as follows: 


PC MINOVOMNONS «5 soscin's. vssnccevcnsccccescssssoecs ewesibienee 2,755,938 
Expenses of the State Government 253,160 
Interest on State loans...........224. wisaleenc Gra. wahecein-e rains qearma aiiece 2,135,553 
Commissioners of Sinking Fund coccess San 
Expenses of Common Schools. ......c.seceeececcceeeeres ptetadleects -- 164,852 
Charitable institutions.............. anaes neem erelanaea a ooseunte 57,118 
Penitentiaries and Houses of Refuge............0000 econ gdeceenen 52,083 
Miscellaneous expenditures. .....csccccccccseccreccees ee cccccceses 200,922 


Total ordinary expenditures.........cccceccccscccess eosceee $6,124,678 
Add loans paid during the year. .......+.000- ghaisnde od socece cccccee 4,020,287 
Add cash on hand Noy. 30, 1853...... 465,449 


$10,910,414 


The total value of real and personal estate in Pennsylvania is shown 
to be $492,898,829. The most wealthy counties are the following: 
pO POT Te $24,008,220 | Lancaster....... scemmners $30,615,081 

22,536,613 | Montgomery.............. 16,649,604 
16,940,832 | Northampton.............. 13,708,650 
MN cited rcsasieaneee 21,899,482 | York. ......ceccccscoccces 10,616,897 
Cumberland 10,595,808 | Philadelphia........... «+ 136,589,627 
11,939,842 | 51 others............++..- 176,798,728 


Total, 64 counties....... RN eR PERCE EE eS wees $492,898,829 
Governor Bigler is opposed to a sale of the rail-roads and canals 
belonging to the State. He says: 


“The operations on the public works for the year just closed do not 
present a very flattering picture, so far as relates to net revenue. The 





1854.] State Finances. 621 


aggregate amount of business was larger by twenty per cent. than that 
of any former year, and the gross receipts amounted to the sum of 
$1,932,495 33, being an excess of but $35,683 91 over the receipts of 
1852. This increase of tonnage, without a corresponding increase of 
receipts, is the consequence of a very great reduction in the rate of tolls, 
ameasure, in the opinion of the Canal Commissioners, demanded by 
public policy; and it may be said, that whatever has been lost to the 
treasury was given to extend commerce and trade. The expenditures 
for the year, according to the report of the Canal Commissioners, 
amounted to the sum of $1,177,742 75, leaving a net balance of 
$754,752 58; but as this sum does not include any portion of the cost 
of new locomotive engines and the erection of farm bridges, the deduc- 
tion of the proper proportion of these will leave the sum of $704,752 58 
as the actual net balance.” 


II. Onto. 


Ir appears from the Auditor’s Report that the receipts into the State 
Treasury for the fiscal year ending November 15th, 1853, have been as 
follows : 


General Revenue for State Purposes. 


Collected upon the duplicate of 1852,...........ccecccccccseees $1,687,798 89 
Canal tolls and water rents,.......cccsesccsccccces mip bday ataaees 605,165 62 
Dividends on turnpike, canal and rail-road stocks, 43,8385 00 
Sales of canal lands, 9,402 21 
Sale of lands by the board of pnblic works, 4,897 44 
Surplus revenue, principal and interest,..........eceeescccessece 134,187 19 
Tolls on national roads, 35,354 40 
Tolls on Maumee road, ...... elahINd aeanblaceweel aciedpec ae subioadine 10,462 96 
Prepayment of rail-road loans,........ececccccccccccccsccccecs 145,810 00 
Sales of schools and ministerial lands, 149,390 73 
Rents on Virginia military school lands, 3,105 91 
For use of Commercial Hospital,........ cesecccccccoccccccves 464 00 
ERS 2, « cod ucwcikon-cprsaaelnsnenne beeen eaons idmneenien 3,265 67 


ee EE re inte 0 a agi 6 ia aC apisiai hs geomet $2,866,139 61 
Balance in the Treasury, Nov. 15, 1853, 593,641 77 


Total amount applicable to disbursements of 1852,...........000. $3,459,781 38 


The total disbursements for the last fiscal year, were $2,696,118, of 
which, the sum of $1,025,247 was for interest on the public debt. 


The message of Governor Medill to the legislature of Ohio, presents a 
very flattering view of the business of the State. The taxable property 
of the State has increased so rapidly within the last ten years, as to pro- 


duce a revenue of seven millions in 1853, against two and a half millions 
41 
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in the year 1844. 
table: 


County, School, Specialand 


State Finances. 


Years. State Purposes. Township, ‘unicipal Roads, 
Poor, &c., Corporations. 

1844. . $948,996 63 $839,836 82 $199,406 28 $178,559 81 
1845..1,006,001 25 675,001 58 330,827 02 150,301 19 
1846. .1,198,222 83 1,381,850 31 [Incl’d in preceding col.] ........ 
1847. .1,131,398 14 1,187,773 64 209,166 81 169,665 53 
1848. .1,265,769 26 1,348,824 87 318,990 47 192,643 84 
1849. .1,296,547 56 1,462,721 57 495,436 00 232,152 27 
1850. .1,4138,880 42 1,692,164 87 754,684 56 203,728 24 
1851..1,687,392 00 2,159,735 12 694,660 49 250,293 55 
1852..1,776,536 68 2,140,847 13 1,002,154 98 233,503 60 
1858. .3,022,586 72 2,001,263 49 1,052,232 23 269,788 89 


The following tabular statement has been collected from 


Reports of the State Auditor. 


[Feb. 


The progress of the revenue is shown in the annexed 


Total Tawation. 


$2,340,663 25 
2,409,171 07 
2,580,073 14 
2,847,673 27 
8,241,955 80 
3,631,878 29 
4,227,708 23 
4,957,012 97 
5,674,335 52 
7,801,166 54 


the Annual 


It exhibits, at a single view, the expendi- 


tures of the several branches of the State government for the last ten 


years, and affords the means of an easy comparison between them: 


1844. 1845. 1846. 1847. 1848. 
Judiciary, ........... .- $24,251 $23,587 $24,484 $24,692 $26,659 
State officers,.......... 6,782 5,847 7,000 17,326 18,076 
Millitary,........20-+- 2,990 987 1,117 808 460 
Printing, ...... ineneees 16,835 16,146 12,032 11,964 15,547 
Legislature,.......+.++- 37,921 27,553 25,496 26,632 33,795 
Stationery, ........ pear 4,175 4,876 4,511 8,018 9,845 
Asylum, Deaf and Dumb, 13,580 15,802 18,547 13,102 11,450 
bas | ee 8,750 8,975 11,475 8,000 10,600 
«“ Lunatic,....... 17,000 31,900 29,060 35,220 28,700 
Legislative postage,..... 2,638 2,857 2,175 3,613 5,139 
State House,........ noe jc nie sade beme 20,000 
| 1,167,444 1,160,706 1,164,260 1,163,509 1,159,893 
Public Works,........-- eae 807,640 283,232 815,178 389,372 
New Lunatic Asylum,... seca istic Pree aaa eee 
1849. 1850. 1851. 1852. 1853. 
Judiciary, ..........+4- $27,350 $26,833 $28,447 $51,439 $51,591 63 
State Officers,..... peer 17,499 20,466 21,108 16,092 14,102 23 
Military,.......+.++++- 1,032 682 601 490 368 29 
Printing, ......0seess0 18,646 26,220 38,863 23,135 20,351 82 
Legislature,......... .-- 53,166 51,878 55,372 90,748 79,507 76 
Stationery, .........--+ 10,240 14,864 21,785 23,318 22,660 93 
Asylum, Deaf and Dumb, 6,000 18,250 13,500 13,500 16,850 00 
« Blind,......... 12,500 10,500 5,250 15,750 18,000 00 
© Fe, 6.004 31,860 26,475 8,297 59,687 41,782 00 
Legislative postage,..... 4,029 10,184 14,528 ae asus 
State House,........... 65,000 70,000 85,014 105,000 120,000 00 
Interest,..........-++-- 1,147,854 1,124,536 1,020,199 1,025,597 1,021,837 06 
Public Works,...... ..-- 440,089 329,595 366,056 429,796 449,871 26 
swe eee vane 26,837 26,917 41 


New Lunatic Asylum,... 
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The following tabular statement exhibits the receipts and expenditures 
on the public works since their completion, the estimates made for them 
the year previous, and the deficit in the interest fund that had to be made 
up by taxation, as near as the latter can be ascertained : 

Same, estima- Expenses Same, estima- Deficit in interest 


Gross Receipts. ted the year and tedtheyear madeup by 
previous. Repairs. previous, tawution. 


466,598 wees «807,640 sees 1,001,748 
595,479 600,000 233,282 300,000 802,018 
790,793 700,000 315,178 275,000 687,898 
765,041 650,000 389,372 310,000 784,225 
720,275 750,000 440,089 350,000 867,669 
728,085 800,000 329,595 450,000 726,045 
809,929 775,000 367,560 400,000 579,468 
656,958 800,000 429,796: 425,000 798,485 
605,163 600,000 449,871 460,000 866,545 


The public debt of Ohio, on the 15th of November, 1853, was as 
follows : 


Rate of Loan. Redeemable. Amount, 
Five per cent. January 1, 1857, $150,000 00 
Five “ January 1, 1866, 1,025,000 00 
Six . January 1, 1857, 3,292,133 24 
Six January 1, 1861, 6,666,335 53 
Six datmary 1, 1871, 6 .csccicecees pennnewas 2,183,531 98 
Six January 1, 1876, 1,600,000 00 


Tele SUMO GM oa 555 5.9:05csnsnccesenvaraind $14,917,000 70 


Domestic Dest. 


Ohio Canal Stock, Faith and Credit Bonds, Loan of 

WONbiénsecbbnedecsicdestesedeneseseeeueeas $839 00 
Miami Extension Loan Bonds, Loan of 1842,........ 926 00 
Canal School and Ministerial Bonds, Loan of 1846,... 100 02 
National Road Stock, 
Miami Extension Canal Stock, Faith and Credit 

Bonds, payable after 1853, 224,500 00 
Miami Extension Land Bonds, payable after 1863,... 74,185 0Q 

——__. 801,128 70 

School and Trust funds held by the State, bearing six per cent. 

interest, 1,988,323 29 


Total public debt, November 15th, 1853, $17,206,452 69 


The new constitution of Ohio provides for the gradual extinction of 
the public debt at the rate of $100,000 per annum. It is proposed to 
lay an additional tax so as to meet that portion of the public debt which 
matures in the year 1857, viz.: $3,342,133. 

The following statement exhibits the value of the entire property of 
the State at the several periods indicated, and affords gratifying evidence 
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of the rapid growth of our people in all the elements of prosperity and 
wealth : 


Value of Real Value of Personal Total Value on 
Years. Estate. Property. Ground Duplicate, 
WORT. oc si cccccscccs GH00,861,087 $27,501,820 $128,353,657 
324,396,008 79,151,765 403,547,778 
565,000,000 235,000,000 800,000,000 


The amount for 1854 is partly estimated, but will not vary much from 
the actual result. 

Governor Medill recommends more liberal appropriations to meet the 
expenses for the deaf and dumb, and for the idiots in the State. The 
sums expended for these unfortunate people, and for lunatics and the 
blind in 1844, were about $29,000; but ia 1853 had increased to 
$52,500 ; viz. :—for the deaf and dumb $52,650; for the blind $16,850; 
for the insane $13,000. 

Very little attention has, of late years, been given to the militia system 
in Ohio, and it has been suffered’ to go entirely down. The Governor 
recommends that the public lands of the United States now remaining in 
Ohio, shall be surrendered to the State authorities. He concludes with 
information that is satisfactory, if not new, “Our Federal relations, both 
at home and abroad, have been conducted during the past year with sig- 
nal ability and success.” 


III. Sour Caro.ina. 


Tue Message of Governor Manning, of South Carolina, states that the 
total debt of that State, on the 1st of October last, was as follows: 


5 per cent. fire loan bonds, payable in London, ’68 and ’68, $937,777 78 
6 per cent. fire loan stock, payable ’60 and "70, 805,590 15 
6 per cent. of 1839, (balance past due, not bearing interest,) 8,418 30 
5 per cent. 1888, balance,.......scbsscccseccccsecccccccccccccs 45,214 34 
8 per cent. at nominal value, $117,488 40, but at piirket price would 

amount to..... Ricebusceeteoune cetabegtSeasdiebreihipane heb 73,986 19 

$1,870,986 76 

_ The Treasury has paid from the sinking fund since Ist of October, 
$6,032 50 of the 6 per cents. of 1839, reducing the balance to $2,385 80. 
The Bank also holds of the 5 per cent. stock of 1838 the sum of 
$6,679,11, and also $7,441 53 of the 3 per cents., which was purchased 
with the sum of $4, 668, 16. The amount of indebtedness i is diminished 
by these several payments and purchases. 

The assets of the State consist of the bank and various rail-road stocks. 
The assets under the charge of the bank may be summarily set down as 
follows : 





1854. ] State Finances, 625 


Total funds in the bank, as exhibited by the annual statement, 1st 
October, $7,919,982 49 
Deduct bank liabilities, issues, deposits, &c,...........6- eecccceee 4,086,590 22 


Balance, being assets, the property of the State,...........4. eee $3,833,342 27 
South Carolina Rail-Road and bank stock,.............. escseceeee 641,000 00 
Greenville Rail-Road Company, 348,000 00 
Wilmington and Manchester Rail-Road Company, 200,000 00 
Charlotte and Columbia Rail-Road Company, wince 69,200 00 
King’s Mountain Rail-Road Company, 50,000 00 
Laurens Rail-Road Company, . 34,000 00 


$5,175,542 27 


The State has granted its endorsement of the Blue Ridge Rail-Road 
Company to the extent of $1,250,000. The resources of that Company 
are as follows : 


Subscription by the city of Charleston to the Blue Ridge Rail-Road in 

South Carolina, $500,000 
Subscription by the same to Blue Ridge Rail-Road in Georgia,...... 549,000 
Subscription of Knoxville and Charleston Rail-Road Company, 500,000 
Other subscriptions, estimated at............ccecceccccees seuee . 151,000 
State endorsement of bonds of the Company,...... eae aaeaned 1,250,000 
Estimated amount of stock and bonds to be issued to Messrs, Bangs 

& Co., being one half of $7,500,000,............+4. Chaweepeaes 3,750,000 


$6,700,000 


IV. ALABAMA. 


Tue biennial report upon the public finances of Alabama during the 
last two fiscal years, shows that the State is abundantly able to meet the 
interest on their debt : 

The last biennial report exhibited a balance in the Treasury on the Ist 

AE TROCMINIRE TOME GIs: 6's. dcthsore, 6100 ass 3 arbi aie kph ara anne $823,741 05 
The receipts since that report have been for he. fiscal 

ONE BONE 6 sng wen ne season Arcee d shar asetes _ $599,587 85 
And for the fiscal year 1858,..........0ceseeee eoee 664,280 82 

eer $1,263,818 17 


Making total balance and receipts to 30th September, 1853,....... $2,087,559 22 
The disbursements have been for the fiscal year 1852,. $665,215 08 
And for the fiscal year 1853, 186,274 46 

—. 851,489 54 


Leaving a balance in the Treasury at the close of the fiscal year, 80th 

DMO ARO I dish nhiersvndiswainns tapeaaieweeaammaats $1,236,069 68 
The expenses proper of the government have been for the two 

ONG oa tia dsok etinasinnteswaes Gigs OH ele ae pieces eam 233,048 64 
Or an average annual expenditure of..........cesccccccccscececs 116,524 32 
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In regard to the sources of revenue, the report says that nearly the 
whole revenue of the State arises from a very few sources of subjects of 
taxation, and that slaves pay almost one half. Thus, of an assessment of 
$589,679 52, for the year 1852, lands, slaves, merchandise, money loaned, 
and the license list, (but five items,) yield $505,230 38. 

The Governor of Alabama, in his annual message to the Legislature, 
states that the outstanding debt of the State is about $4,500,000, which 
is eagerly sought by capitalists as a safe and reliable investment. In re- 
lation to a surplus in the National Treasury, over and above the wants of 
the government, he suggests that the surplus might be loaned with safety 
to rail-road companies on proper security. 

The assets of the State Bank, now in process of liquidation, add 
largely to the sinking fund for the redemption of the State Bonds. The 
recent loan of the State of North Carolina was taken by the commis- 
sioners of Alabama, and added to the sinking fund of the latter State. 


V. MaryLanp. 


Tue fiscal year of the State of Maryland has been changed by the act 
of 1853, so as to terminate on the 30th September, instead of the 30th 
November as heretofore. The revenue accounts, therefore, include ten 
months for the past year. 

The receipts for the two subsequent months are, however, known, show- 

ing that the aggregate receipts for the twelve months were $1,217,519 

For the previous year, 1,279,952 


Decline in 1853, 


The principal sources of revenue for the past twelve months were: 


Direct Taxes, $461,343 
Stamps on Bills of Exchange and Notes, 51,450 
BRINN, FOE OR PIAMEER, BG. oo ois cic ccc cccscsccecceseccesionets 220,621 
Tax on commissions of executors, &C.,.......cccccccccccscccerececccs 64,097 
Inspections of Tobacco, (net) 9,326 


The expenditures of the State for the last year were $1,193,569 ; leay- 
ing a balance of cash on hand, $194,402. 

The Comptroller of the State makes his first annual report as successor 
(under the new Constitution) to the former Treasurer, and says that the 
Baltimore and Ohio Rail-Road Company has promptly met ail its 
engagements with the State. The receipts on account of the State’s one 
fifth of moneys arising from passengers ou the Washington Branch Rail- 
Road, amount to $70,426 38, an increase over the preceding year of 
$10,599 69. 

The public debt of Maryland is about $15,424,000, of which $3,200,000 
is a loan of credit to the Baltimore and Ohio Rail-Road Company, the 
interest on which has been punctually paid by the Company. The sink- 
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ing fund was nearly three millions of dollars in November last, and 
increasing with such a rapidity that the entire debt will be liquidated 
thereby before its maturity at various times between the years 1870 and 
1890. 

The business on the Chesapeake and Ohio Canal promises to yield 
better. Hitherto that concern has been a dead weight upon the 
State. 

Governor Lowe, in his Message, says : 

“That the arrears of interest on the bonds of the Company issued for 
the completion of the Canal to Cumberland unpaid, from the 1st of July, 
1852, to the 1st of January, 1854, inclusive, amounting to $204,000, are 
in the course of being funded by the issue of certificates bearing interest, 
payable semi-annually; and that when this shall have been effected, it is 
hoped that the increasing business of the Company will soon enable it to 
resume the regular payment of interest on those bonds, as well as on the 
bonds issued for repairs, amounting to $200,000, guarantied by the State 
of Virginia.” 

He adds: 

“I am gratified to be able to inform you that the finances of the State 
are in a highly prosperous condition. None of the injurious conse- 
quences, which it was apprehended by some would probably follow a 
reduction of the taxes, have been experienced during the past year. The 
calculations upon which I predicated my recommendation of that mea- 
sure, in each of my last two annual messages, have been se far fully 
verified.” 


VI. New Jerszy. 


Extracts from Governor Fort’s Message, January 1st, 1854. 


Tue following statement exhibits the condition and operations of the 
treasury during the past year: 


The receipts during the year ending December 31, 1858, have been as follows, viz. : 


Transit duties from Delaware and Raritan Canal Co.,.......-..eee0. $33,257 86 
do. from Camden and Amboy Rail-Road Company,........ 58,115 19 

do. from New Jersey Rail-Road Company, 15,799 95 

WME Ol CRPNIRT GHOGKE OF GD, <6: 5.6.05:6.00.00 50. c60cenenscsnoees emeaen 10,494 60 
do. on Paterson and Hudson River Rail-Road Company, 2,665 00 
Pedlers’ Licenses, 1,825 00 
Dividends on stock of joint companies, 21,000 00 
Interest on bonds of joint companies and mortgages on real estate,... 2,470 83 
Surplus earnings, State Prison, 5,000 00 
House of Refuge Commissioners,...........seeeeeeeeees eeccccces 1,038 28 
Arsenal for sale of unserviceable muskets,....... re re ee fee " 687,64 
TRE OE IG: DPOIDIR «505,500.00 sbsicigiste doaedsinscuaoswonss 23 40 
Cash on hand last year,...... ccauedicddn ea ce anieeee sierab:aobinenuie 7,698 98 


Total receipts, $159,576 73 
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DIsBURSEMENTS. 
Paid during last year for the ordinary expenses of government,...... $89,570 60 
For extraordinary expenses, viz. : 

Public schools, $40,000 00 
House of Refuge,..... AY Ae eee bccn awe eames 10,560 00 
Lunatic Asylum, 5,145 00 
State Prison repairs,........ eieintdn 1,158 57 
Improvements to Capitol,......ceseeeeeeeees 4,326 31 

61,189 88 

$150,760 48 

Leaving a balance in the Treasury, January, 1, 1854, of,............ 8,816 25 


— 


$159,576 73 
Estimated receipts and disbursements of the Treasury for the year 1854: 


Cash on hand January 1, 1854, $8,816 25 
Dividends on stock of joint companies,.......+... 00 .eereeeeeeeees 21,000 00 
Transit duties from do. 92,000 00 
Tax on capital stock of New Jersey Rail-Road, 12,500 00 
Transit duties from do. 4 16,000 00 
Tax on Paterson and Hudson River Rail-Road, 2,665 00 
Pedlers’ Licenses, 1,200 00 
Interest on bonds and mortgages,.........ceerecccccccccccceeces 2,140 00 
State Prison, 3,000 00 
Miscellaneous sources,........... jee esa Deck taanas ae eee gaacen 500 00 


Estimated revenue for 1854, $160,821 25 


DIsBURSEMENTS, 
ARE VIGROONIOS, o.oo s cscs cccncsicccccecccnssccieceeee dic seas $90,000 00 


Extraordinary expenses, viz.: 
CNN c xinc jae need accian nas piesa $40,000 
Lunatic Asylum, 
Colonization Society, 
Digest of public laws,...........++ amare eae nore 
56,600 00 


Estimated disbursements for 1854, $146,600 00 


Which, deducted from the estimated receipts, will leave a probable 
balance in the treasury on the Ist of January, 1855, of $14,221 25. 

No estimate is made for the proposed extension to the State Prison 
and Asylum, nor for the encouragement of county workhouses. If 
appropriations are made for these purposes, it will absorb all the surplus 
funds, and create a necessity for a public loan. 
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The State has available assets, which may be converted into cash, con- 
sisting of 


Joint Companies’ bonds $44,000 00 
Unpaid dividends 6,000 00 
Bonds and mortgages 4,992 00 
Add balance in the treasury 8,816 25 


Amount. $66,808 25 
The State debt consists of a loan made in 1847, of........ $35,000 00 
Loan of 1852 20,000 00 


Total debt of State 65,000 00 
To discharge which we have available means amounting, as above, to... 66,808 25 


The amount of the Free School Fund is...........0.eecee08 nacaen $938,904 68 
Rees T, TO WEG. ica sckensrntbacvaccdadstweatcawason aaa 376,701 06 


Increase during last year. .......ceeeeceeees ‘ $17,203 62 


By authority and direction of the act of 25th March, 1852, the Trus- 
tees for the support of free schools have sold for the sum of three thou- 
sand six hundred and fifteen dollars, being the best price that could be 
obtained, all the lands belonging to the State, at or near the city of Pat- 
erson, and have invested the same for the benefit of the School Fund. 

The payments into the treasury from the various public works of the 
State from which revenues are derived, have been, in the aggregate, one 
million five hundred and seventy-nine thousand five hundred and fifty- 
eight dollars, viz.: from the Joint Companies since the year 1833, the 
sum of $1,339,765 42; from the New Jersey Rail-Road and Transporta- 
tion Company, since the year 1839, the sum of $217,882 74; and from 
the Paterson and Hudson River Rail-Road Company, since the year 
1842, the sum of $21,910, 

Our financial policy presents an equally favorable exhibit: $40,000 
of the public debt has been discharged, the revenues of the State have 
been augmented and secured, and available means are in possession, suf- 
ficient to liquidate all its liabilities. All moneys borrowed have been 
repaid, with the exception of a loan of $30,000, made in 1852, which 
<7 equivalent to the losses sustained in expenditures upon the House of 

veluge. 

Upwards of $24,000 have been added to the capital of the school fund, 
while $120,000 have been paid out of the treasury for free schools, besides 
an equal amount from said fund. The sum of $13,926 has been expended 
for necessary repairs and improvements to the capitol and State prison ; 
$26,350 have been paid to the lunatic asylum, to aid the counties in sup- 
porting paupers and indigent lunatics, and for other purposes; also 
$5,762 for various useful and benevolent objects, while the burden of tax- 
ation for State purposes has not been imposed. 
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FINANCES OF CITIES. 


I.—PHILADELPHIA. 


Tue number of people who have anything like an accurate conception 
of the wealth of this great metropolis, is remarkably few. At home and 
abroad, we are so accustomed to the “eternal blazon” of other cities, 
which, for the purpose of trade, are continually Barnumizing the country, 
that we neglect to measure the quiet but vast and profound power of 
Philadelphia. It is full time that we were awake to the extent of our 
resources; for, upon the accurate knowledge of a city’s wealth depends 
the opinion of its ability to carry through great enterprises, such as bring 
it into communication with the country, and make its influence felt. 

In the following table will be found such statistics for the years 1851, 
52 and ’53 as will convey some idea of the recent progress of Philadel- 
phia in wealth; and yet it will be a very faint idea, as everybody knows 
that our imperfect and partial modes of assessment, especially on personal 
estates, gives scarcely a tithe of the real value: 

1851. 1852. 
$115,965,467 $118,963,196 

2,202,932 2,190,038 

1,805,389 1,819,477 

21,178,565 18,954,162 

126,165 144,755 
463,192 473,238 
191,641 181,707 

5,015 4,987 


1853. 
$128,218,658 
2,240,871 
1,919,590 
21,955,269 
130,825 
500,581 
194,868 
5,288 


Real Estate. 
Occupation 

Furniture 

Moneys, ete 
Emoluments of office, 
Horses and Cows.... 
Carriages 

Watches 


$141,938,366 $142,731,510  $155,165,950 


By this table we are led to infer that there was a general depression in 


1852. But we know that Philadelphia had never before been more 
prosperous than she was during that year, and for this reason we are 
inclined to believe there has been gross neglect somewhere, either in col- 
lecting or in making the estimates. Who is responsible? Taking the 
statement of the County Commissioners, that the taxable wealth of Phil- 
adelphia, in February, 1853, was more than one hundred and fifty-five 
million of dollars, is not the increase over the valuation of 1851 aston- 
ishing? The city has outstripped the ordinary ratio; and what may we 
not hope for 1854 ? 

The increase in the value of real estate in the city and districts, during 
the three years alluded to above, was as follows: 


1851. 
$62,711,665 
9,548,314 
13,515,716 
5,858,375 
5,616,606 
2,926,200 


$100,171,876 


Northern Liberties... 
Spring Garden 
Kensington 
Southwark, 


1852. 
$63,920,341 
9,715,755 
13,416,107 
6,272,369 
5,829,560 
3,268,947 


——_ — 


$102,458,079 


1853. 
$66,497,465 
9,637,466 
15,128,817 
7,148,502 
6,036,047 
8,838,791 


$108,286,988 
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That “Statement” of February, 1852, is a remarkable document. It 
knocks into confusion all calculations of the value of property in the sev- 
eral districts. Who believes that Spring Garden declined in 1852, or 
that the value of her real estate was less than it was in 1851? Yet the 
County: Commissioners have published the estimates, and they stand as 
above recorded. In the Northern Liberties, real estate seems to circle 
round a certain point. The value of property in Moyamensing has been 
on the increase ever since the Marshal’s Police was constituted, yet the 
County Commissioners tell us the real estate of that district was worth 
only a few hundred thousand dollars more in 1852 than in 1851. Surely 
there has been some oversight or neglect in making the estimates. Whose 
fault is it ?—[ Philadelphia North American.] 


Taxation and Population of Philadelphia. 

Population. 1840. 1850. Increase. 
City of Philadelphia....... eoee- 80,458 121,417 294 per cent. 
Southwark. 27,548 88,799 41 nearly. 
Moyamensing.............00-- 14,373 26,799 354 per cent. 

1,607 4-5 “ 


_— 


Total south of Vine-street. .124,173 188,802 52 


Northern Liberties. 47,228 87 
gee 27,849 58,895 1114 
Kensington 46,776 1093 
Residue of county north of city and 

east of Schuylkill 53,991 89g 


Total north of Vine-street. .118,104 206,885 82g 
124,178 188,892 
West of Schuylkill 4,558 13,858 824 


Total city aud county 258,087 409,045 58}* 


Taxable Inhabitants in 18538. 
City, 22,024; Southwark, 8,193; Moyamensing, 6,153; Passyunk, 335—Total, 
36,705. 
Northern Liberties, 9,130; Spring Garden, 12,817; Kensington, 11,563; Penn, 
2,658; boroughs and townships north of the city, 11,332—Total, 43,496. 


Valuation of Real Estate. 1844, 1853. Increase. 
City... ......00050- 4.$57,708,858 $66,497,465 15} per cent. 
Southwark 5,367,581 6,036,047 124 5 
Moyamensing........ ee 2,828,210 8,888,791 654 - 
Northern Liberties. 9,056,948 9,637,466 64 _ 
Spring Garden 9,149,604 15,128,817 65% 
Kensington........ eese 8,798,508 7,148,502 88 145 
Other districts, boroughs 

and townships 12,893,513 19,931,570 54% 


_—— —, 


100,293,222 128,218,658 27 5-6 
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The Special Committee of the Pennsylvania Senate have made a report 
recommending the consolidation of Philadelphia and suburbs, accordin 
to a plan recently formed. One reason for the change is stated as follows; 


“The valuations of real estate for taxation also show that the new dis- 
tricts are rapidly outstripping the city, and each successive year will 
increase the disparity of the ratio, as a widening circle extends the line 
of improvement. The city valuation increased in nine years fifteen and 
one fourth per cent., while the average increase of the whole county was 
twenty-seven and five sixths per cent., and the districts on the margin of 
the town, with room for new buildings, were above sixty-five and eighty- 
eight per cent. increase. And herein is apparent the future advantage to 
the whole city when enlarged of those districts having large open space 
yet to be built upon; for though their surveys, grading, culverting, &c., 
may be expensive, they have a power to increase revenue for a long time 
to come, which in the present city and the Northern Liberties is nearly 
expended, by their plots being generally built up. The future availability 
of the young and thrifty is more than compensatory for their present 
indebtedness and future occasion of expenditure.” 


The City Councils on the 5th instant voted the long-contested sub- 
scription of two millions of dollars to the Sunbury and Erie Rail-Road, and 
it is supposed the other branch of Councils will concur at a special meet- 
ing. The ordinance makes the subscription of one million on condition 
that the company procure a like subscription from individuals, or cities, 
towns, and counties that have not already subscribed, over and above all 
existing subscriptions ; and the subscription of a second million on condi- 
tion of a like subscription from individuals, and from cities, towns and 
counties. The object of the ordinance seems to be framed in such a 
manner as to insure the completion of the road without a further call 
upon Philadelphia for means. 


Il.—Brooxtyn, N. Y. 


From the message of Mayor Lambert to the City Councils of Brooklyn, 
we learn that the funded debt of that city, on the Ist of January, 1853, 
amounted to $1,129,540 42. The amount to the credit of the Commis- 
sioners of the sinking fund at the same period was $335,559 31, leaving a 
total indebtedness of $793,381 11. Bonds issued last year under the act 
of June 19, 1851, for the purchase of streams of water, land, &c., bearing 
an interest of six per cent., and payable in 20 years, $55,000. (These 
bonds were sold at a premium of $848,981 11—5 per cent.) The accu- 
mulation to the sinking fund during the past year amounts to $53,188 36. 
Making the total indebtedness, Ist January, 1854, $795,791 75. 

By the several acts authorizing the city to borrow money for various 
improvements, the deb!s thus created will be amply provided for before 
the same fall due. The first bonds issued by the city are payable in 
July, 1855, amounting to $200,000, to meet which there is at the present 
time the sum of $388,947 67 in the sinking fund. 
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By the Comptroller’s balance sheet it appears there is in the hands of 
the Treasurer to the credit of the General Fund, $157,643 98, and to the 
credit of the Special Fund, $300,479 12. 

The amount to be collected on account of taxes and estimated receipts 
for various purposes incidental to the General Fund for the year ending 
August 31st, 1854, is $75,000. 


II].—ProvipENceE. 


Tue public debt, as represented by the City Auditor of Providence on the 

first Monday of March, 1853, amounted to the sum of........... . ++. $178,052 
Add to that the deficiency, as herewith presented, on the 1st of March next 58,438 
Also, the contemplated purchase of the Dyer lot, at the head of Exchange 


Also, cost of City Hall 

Also, contemplated opening of South Water-street........... secccces - 

Also, seven months’ current city expenses, at $2,500 per month 

Completion of ivon fence, bridge, and improvements around the Cove circle, 5,000 


Which will leave an indebtedness on the 1st of October, 1854, of..... $488,990 


Although the city debt, which is denominated permanent, is represented to 

ROME aewknccccnate S6vedecdesia’ ev eciccccecceesers ecceve descces $178,000 
Yet, on the first day of October last, the day on which the annual tax was 

due, the city owed a temporary debt, in addition to the above, of.... 65,000 


Making the actual debt of the city on the 1st of October last...... . - $243,000 


IV.—Newank, N. J. 


Tue present indebtedness of the city of Newark is one hundred and 
seventy-six thousand six hundred and ninety-two dollars and twenty- 
three cents, the details of which are as follows: 


State Loan (School Fund)............eee0s- seeseees $30,000 00 
Teen O., Cie TBD, 6s ciccsciscas Snacks dmtimtaa aaee he bae: 
Epen d G00 TBBG). .icc:s oci0dece peeceinie ésetdescceee. LOG OUO Ge 


NOD EIEIO 6. 650-3:08.bte0s ces eis Sees ccsacns $150,000 00 
Temporary loan............ Sree ere ere rere 26,692 23 


cee tcesecccssccscce ec cccccces o tos ccc ee -O116,692 28 


The Mayor in his message says : 

“Tt will be seen,that there is still left a margin for an an additional 
loan of fifty thousand dollars to the present debt, without passing the 
maximum point of two hundred and fifty thousand dollars, fixed by the 
last Legislature of the State for our city’s indebtedness. This addition 
will be found necessary during the present year, in order to complete the 
improvements already in progress, the expenses of which must necessarily 
be provided for.” 
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BANK STATISTICS. 


MARYLAND. 


Condition of the Banks of the City of Baltimore, January 2, 1854, 
with a comparative table of their liabilities 1847-1854. 
Bank 

LiaBILitIEs, Capital, Circulation. Deposits, Balances. Profits. 
Merchants’ Bank, . - $1,500,000 $339,995 $1,198,780 $1,004,S17 $160,067 
Bank of Baltimore, F ‘ 1,200,000 223.912 606,323 158,544 45,795 
Union Bank of Maryland, 4 973,650 259,485 726.239 401,606 54,805 
Farmers and Planters’ Bank, 600,625 857,120 690,968 103,860 66,863 
Mechanics’ Bank, . . «. 600,000 857,835 1,099,895 61,495 129,884 
Commercial and Farmers’ Bank, 512,560 126,705 488,008 117.202 121,950 
Western Bank, .. -  « 400,000 860.691 181,900 548,998 57,587 
Farmers and Merchants’Bank, 393,560 183,096 212,380 116 537 27,040 
Chesapeake Bank, . ~- . 846,173 215,202 620,805 145,228 
Marine Bank, ‘ . 810.000 $3,060 831,027 22,248 
Franklin Bank, 505,812 149,629 254,633 16,060 
Citizens’ Bank, * « 250,000 251,442 894,233 8,460 


Total liabilities, - $7,592,880 $2,957,532 $6,755,196 $2,700,055 $816,786 

Real Bank Notes Miscel- 

Resources. Loans, Specie. Estate. & Balances. laneous, 

Merchants’ Bank, . + $3,165,265 $566 215 $25,000 $497,046 $131 

Bank of Baltimore, ‘ ° 1,811,477 246,034 15.116 161,947 es 
Union Bank of Maryland, + 1,767,377 245,934 68,895 829,528 
Farmers and Planters’ Bank, 1,805,340 287,260 .- 230,836 
Mechanics’ Bank, . e - 1,592,906 831,430 6 862 816,911 
Commercial and Farmers’ Bank, 993,465 218,186 16,840 136,320 
Western Bank, P ° - 879,747 277,594 15,000 821,685 
Farmers and Merchants’ Bank, 697,511 127,472 15,087 92,330 
Chesapeake Bank, . ° + 1,029,189 134,178 25,090 210,314 
Marine Bank, - 616.520 79,252 23,208 57.147 
Franklin Bank, - 801,485 85,752 7,500 57,890 
Citizens’ Bank, . 739,810 139,898 2,037 47,917 


Total resources, - $20,821,946 $2,738,705 $220,585 $2,459,871 $2,694 


Comparative Condition of the Baltimore Banks, 1847-1854. 


LIABILITIES. Jan., 1847. Jan.,1851. Jan., 1852. Jan.,1858.  Jan., 1854 
Capital .. e + $6,969,330 $7,101,016 $7,141,461 $7,292,815 $7,592,380 
Circulation, ‘ 1,990,640 2,288,419 2,180,663 8,319,059 2 957,532 
Individual Deposits, - 8,867,782 4,706,161 4,059,657 6,242,670 6,755,196 
Bank Balances, . 959,013 1,795,778 1,442,907 2,702 893 2,700,055 
Undivided Profits, 3 701,290 658,108 702.659 772,404 816,786 


Total liabilities, . + $13,988,005 $16,549,482 $15,527,352 $20,829,841 $20,821,947 
REsounces. Jan., 1847. Jan.,1851. Jan.,1852. Jan., 1853. Jan. 1854. 

Loans, . . . .  . *$10,746,583 $11,926,145 $11,445,115 $14,225,189 $15,400,092 
Specie on hand, . ° 1,814 813 2,361,204 1,967,565 2,991,909 2,738,705 
Real estate, . hed ‘ 879.467 256,184 253,948 239,984 220,585 
Bank Balances and Notes, 1,006,795 1,490,321 1,474,383 2,402,985 2,459,871 
Stocks, Bonds, &c., ° 40,897 515,628 886.341 469,274 2,694 


Total resources, . $13,988,005 $16,549,492 $15,527,252 $20,829,541 $20,821,947 


* Including stocks, 
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BattrmorE.—Since January, 1853, the bank capital has increased 
$300,065, viz.: Franklin Bank, $203,962; Union Bank, $57,300; 
Chesapeake Bank, $4,687; Mechanics’ Bank, $341,16. The marked 
increase in loans occurred in the year 1852, when nearly three millions 
were added to the discounts: whereas, between January, 1853, and 
1854, the increase was only $700,000. Since January, 1847, there has 
been no addition to the number of banks, and the capital has increased 
only $623,000. It will thus be seen, that the banking facilities of Balti- 
more do not keep pace with its growing business and rapidly increasing 

ulation. The circulation within the past year has been reduced 
$360,000, and the specie funds $253,000. 


Savines’ Banxs or BAttrwore. 


Funds, Deposits, 

Jan. 1, 1853. 1853. Interest. Totat. 
Savings Bank of Baltimore, . . $8,061,879 $1,430,900 $252,325 $4,745,104 
Eutaw Savings Bank,. . . 887,193 889,185 27,698 804,077 


$3,449,072 $1,820,085 $280,028 $5,549,181 


Paid Balance, 
Paymenis. Depositors. Expenses. Total. Jan, 1, 1854. 
Savings Bank of Baltimore, . P $1,194,800 $20,157 $1,214,957 $3,530,146 
Eutaw Savings Bank, SS 270,382 8,270 278,653 530,424 


Tue Savincs Bank or BattrmoreE.—The committee of examination 
on the Ist January, 1854, report, 


The practice of the bank is to invest its funds ‘in the purchase of stocks, and in 
loans on stocks and real estate. 

The stocks owned by the bank are of the most solid and valuable character, and if 
offered for sale, would be available at prices above the rates at which they are held. 

The loans are not made without collateral security, and the collaterals are held at 
rates considerably below their market. value. The loans on mortgage of real estate 
exceed, in but few instances; one half of the value of the property, which is well sit- 
uated and productive. 

There were open on the Ist January, 1853, 11,914 accounts. There were opened 
during the year, 5,008 accounts, and closed during the same period, 3,956 accounts ; 
leaving open on the 31st December, 1853, 12,966 accounts. 

The committee deem it proper to allude to the erection of the new Banking House, 
at the corner of Gay and Second streets, and to express their entire concurrence in 
the opinion of the Board of Directors as to the propriety of its construction. 

The committee believe that such a building, containing, as it does, the requisite con- 
veniences, with the most approved means of security against fire or burglary, had 
become actually necessary for the proper uses and wants of the bank. While every 
facility has heretofore been afforded by one of the banks of the city, for the keepi 
of the securities and funds of the Institution, yet the committee think that the di- 
rectors should have the means and the power, whenever they may see fit, to keep not 
only the books, but also the securities and funds in a secure building of their own. 
The committee regard the edifice as a good investment. The cost has been chiefly 
incurred in rendering it secure and strong, and the ornamental features, which add so 
much to the outward appearance, have added but little to the expenditure. Occupy- 
ing the position which the bank does among the public and benevolent institutions of 
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this growing metropolis, the committee consider the money well expended in making 
the building worthy of the character of the city, and in ministering to the comfort 
and convenience of the people in their daily intercourse and transactions with it.” 


Evtaw Savines Bank or Batrimore, January 3, 1854. The com- 
mittee report, 


“The funds are employed in the purchase of stocks and loans on real estate and 
stocks. In the opinion of the committee, the investments and loans have been safely 
and judiciously made. 

There remained 1,264 accounts open on the 1st of January, 1853. During the past 
sa 755 accounts were opened, and 352 accounts closed, ‘leaving open on the 31st 

ecember, 1853, 1,667 accounts.” 


We observe among the expenses incurred by the Savings Bank of Bal- 
timore, that the taxes levied upon the institution for the past year were 
$8,920. It seems to us, that if any property or funds should be free 
from State or City taxation, the assets of Savings Banks and Life Insur- 
ance Companies are among them. So far from being subjects of taxa- 
ation, the State should confer a bonus upon such institutions, and encour- 
age, by various and legitimate means, the deposits and the earnings of 
their customers. 


Missouri. 


Condition of the Banks of the State of Missouri and Five Branches, 


LIABILITIES. Jan., 1846. Jan.,1848. Jan.,1849. July, 1850. Jan. 1, 1854, 


Capital owned by the State, . $954,205 $954,205 $954,205 $954,205 $954,205 
Capital owned by individuals, 246,377 250,511 253,962 254,546 261,200 
Individual Deposits, . ; + 1,296,428 1,364,650 1,735,410 989,768 1,313,745 
Circulation, . e 2,195,840 2,404,160 2,569,950 2,396,500 2,487,530 
Bank balances, . . 87,858 138,073 170,695 193,421 228,936 
Interest and Exchange, . . 176,612 196,870 186,208 273.590 222,376 
Contingent Fund, ° 79,978 98,850 122,960 147,826 99,880 
Suspense Account, . . 17,223 17,223 17,223 22,824 Sess 


———. 


Total liabilities, + + $5,004,521 $5,424,543 $6,010,613 $5,282,680 $5,567,872 


REsouRcES. Jan., 1846. Jan., 1848. Jan., 1849. July, 1850. Jan.1, 1854 


Bills discounted, ‘ + $1,483,088 $1,775,886 $1,816,180 $1,869,690 $1,963,120 
Exchange matured, 544,675 136,245 474,380 498,710 294,181 
Exchange maturing, . ° 733,894 511,168 590,095 509,633 1,700,761 
Due by the State, . 76,844 110,572 — 145,506 oes 
Real Estate, ° . . 136,016 122,574 125,850 131,612 116,151 
Suspended Debt, . . 170,046 164,218 155,458 162,330 77,941 
Deficiency of Specie Teller, pares nied sane 120,961 Beste 
Expense Account, . ° 14,445 15,451 15,426 18,562 er 
Bank Balances, . . .- P 47,900 20,520 53,905 59,010 194,713 
Bank Notes, . . 185,736 47.040 86,560 81,280 282,570 
Tilinois Bank Certificates, . 208,313 206,153 191,533 182,498 < 
Coin on hand, — 1,453,614 2.814,716 2,427,683 1,452,887 


Total resources, . 5 y $5,424,543 $6,010,613 282,68 $5,567,872 
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BANKING IN THE SEVERAL STATES. 


I. New York. 
Extracts from the annual report of the Bank Department, Albany, January, 1854. 


Since the date of the last report, there have been established : 


RE DRO ooo cide ceceiSeeicweesedows cease aDaeee ‘ 
Individual Banks,...........sseee-0. eRe T err ere T rer 8 
Chartered Banks re-organized, 10 
The fifty banking associations have deposited the following securities : 
Bonds and Mortgages, $929.556 00 
ee ee NR ON oS 5 oss a ccisiseedderea de shed asadaamaneae 2,212,534 87 - 
Canal Revenue Certifiontes,.. ......cccccccccccccceccscecc canes 129,000 00 
MIMO CHRON TONIN S o sc ch nk.dccncccenoences beiiaaieiaeais caw 1,716,215 68 


$4,987,806 55 
Circulation issued on the above, .........ceeeceeeees Sidvelndne 4,550,221 00 


The eight individual banks have deposited the following securities : 


Bonds and Mortgages, $153,684 00 
New York State Stocks, 130,521 00 
errr rer rer TT Terr ee erry ree 70,000 00 
United States Stocks, 81,150 00 


$435,355 00 

Circulation issued on the above, $380,460 00 

The total amount of circulating notes outstanding on the 1st of December, 
1853, was 23,743,716 00. 

Which was secured by the following deposits: Bonds and Mortgages, 5,777,577 39 

New York State Stocks, 44 per cent.........sseeeeeeeees waedine 357,600 00 

“ 5 5,587,726 16 

“ 5} 1,264,700 00 

- 6 . 8,752,146 26 

United States Stocks, 5 per cent 614,300 00 

“ « 6 * 4,724,849 02 

Canal Revenue Certificates, 6 per cent.,.......0.eeseeeeee aiden ei 1,408,500 00 


Arkansas State Stocks, 6 per cent. 826,000 00 
Illinois « ee 646,687 83 


Michigan « *. 8 172,000 00 
Cash on deposit for stocks matured, bonds and mortgages paid, and 
banks ¢losing business, 
WU, vce tingiinioeecnenthusn anes ese eoccccccccccces $24,886,737 64 
Securities held December 1, 1852,.......cecccccccccccsceceecss 20,280,112 67 


258,650 00 


Increase of securities for the past year, $4,656,624 68 


Circulating notes outstanding December 1, 1858,.......++++000 «. 28,748,716 00 
. s as - 19,160,056 00 


Increase of circulation the past year,.....seseeceeceseeeee $4,582,660 00 
42 
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In addition to the securities held in trust for banking associations and 
individual banks, the following securities are held in trust under special 
acts: 


For the Buffalo Trust Company, bonds and mortgages,........ $97,900 00 
Buffalo City Stocks, 8,000 00 


$100,000 00 
For the United States Trust Company, New York, Auburn City 
ROSS NSC RE Ey Bah iitknetsinvciceniaunasiass $100,000 00 


$200,000 00 

Bank of Geneva, N. Y. State 6 per cents,.........eeee00- eee Are 3,000 00 
Cayuga Co. Bank, ” “ 22,400 00 
Greenwich Bank, _ 54 per cents, 1,000 00 
4 - 4 6 g pean 3,000 00 
Seneca County Bank, Canal Revenue Certificates, 6 per cents,...... 3,000 00 
Central Bank, Cherry Valley, Canal Revenue Certificates, 6 per cents, 3,000 00 
Bank of Orange County Canal Revenue Certificates, 6 per cents,.... 20,000 00 


$58,400 00 
$25,145,137 30 


There are in the State: 


Incorporated Banks, 69 | Individual Bankers, 


Banking Associations,.......... 169 | BM cascc tices es cae oo. oan 


Of these, thirty-three individual bankers and two banking associations 
have given notice of their intention to discontinue business. 

The amount of capital employed in the business of banking on the 
17th of September last, was $76,692,075, an increase over the previous 
year of $14,484,859, and the amount for each year, since 1843, was as 
follows : 


First Monday in Aug., 1843, $43,019,577 30, 1849,.......4.. « $44,929,505 
August 1, 1844,....... wees 48,443,005 2 al . 47,779,727 
ss Da as deaisuces 43,063,627 21, 1851, . 55,580,181 
” pecece Pe ee 42,160,458 $6, 1863,...<0:6: eeeee 59,705,683 
" 43,214,088 11, 1853, 74,183,251 
Jure 24, 1848,........... 43,759,089 | Sept. 17, 1853,............ 76,692,075 


In view of the probable increase of the State debt, the superintendent 
does not renew his recommendation made last year for an increase of 
the basis of banking, but recommends that permission be given to the 
banks to deposit United States stocks exclusively, should any desire to 
do so. Should no other securities than are received be recognised as a 
basis, the superintendent thinks that it would insure a profitable disposi- 
tion of the new stocks to be issued for the canal enlargement. 
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He strongly urges a thorough revision and consolidation of the laws 
relating to banking. As they now exist on the statute books, they are 
frequently incongruous, and could not but be improved by being remod- 
eled and embraced in one enactment. 

The system of establishing banks of issue by individuals, without the 
intent of doing a legitimate banking business, has been a source of much 
evil; and the right to do so contained in the Free Banking Law, is the 
great defect of that enactment. The superintendent feels confident that 
an amendment of the law in that respect will be highly beneficial. 

Mr. Benedict, of the Assembly, at Albany, has given notice of a bill 
making city stocks a basis for banking. This proposition has been 
brought forward in view of the high quotations for United States and 
New York State loans. Another move has been made in the Legisla- 
ture towards the appropriation of long standing deposits and dividends in 
our banks and savings institutions. The Albany Journal states that the 
bill introduced in the Assembly on Friday last by Mr. Mosely Hutchin- 
son, providing for the use of unclaimed bank deposits, dividends, &c., for 
educational purposes, under the supervision of the State, originated with 
Hon. George Underwood, of Auburn. It is the result of much care and 
consultation, and looks to the accomplishment of a beneficent purpose. 
Mr. Underwood introduced it in the Assembly two years ago, and it 
passed that body, but failed to receive the attention of the Senate, on ac- 
count of the near approach of the end of the session. 


Remarks of Mr. Benedict. 


Mr. Benedict wished to call the attention of the committee to the 
portion of the message objecting to city stocks as a basis of banking 
capital. He alluded to the fact that the greatest part of the banking 
capital of the State was located in the city of New York. He considered 
city stocks to be a better basis for banking than any other on which the 
present free banks of the State were established. The free banking law 
was proposed with a great deal of diffidence on the part of those pro- 
jecting it. He did not consider it necessary to mention that the law had 
more than met the anticipations of its most sanguine friends, and when 
perfected, it would be a system on which the currency of the country 
would float with perfect security. 

He alluded to the present system of mortgages as a basis of heres 
and said that time had developed the fact, that on the foreclosures of such, 
a great loss ensued to the department, and he considered city stocks safer 
than those of other states, and quite as good as those of the United 
States. He referred to the depreciation of the different stocks which had 
been used as a basis of banking, and submitted that city stocks would be 
certainly a surer guaranty of redemption. 

He discussed the portion of the message which refers to the probability 
of the contraction of debts by cities, and said it was often as necessary 
to the prosperity of a city to incur a debt, as it was to an individual firm— 
“city stocks could be obtained at market value ”—so they could, in Wall 
street. 
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He differed with the executive, and said this was no gigantic specula- 
tion like that which was passed by the last legislature, incorporating the 
Pacific Rail-Road, and the Governor might as well attempt to stop the flow 
of the Hudson with his single hand across it, as’ to prevent the onward 
course of progress and internal improvements in our State. He proceed- 
ed to illustrate his views in relation to city stocks, and said an assess- 
ment of five per cent. on the city of Utica would amount to $150,000, 
and he inquired if that city was not considered safe for that amount. He 
repudiated the idea that the adoption of city stocks would inflate the cur- 
rency of the country. In his own city, (Utica,) where the property as- 
sessed amounted to about $3,000,000, there was a building capital of 
$1,500,000, yet he did not consider its basis as firm as if established on 
city stocks, 

Injustice was done to city stocks, on the assertion that they had not a 
value abroad. This was the case when condemned at home, the ex- 
executives of the State, yet if an equal opportunity was given them, as 
to other stocks, they would be just as valuable. An assessment of 5 per 
cent, on the estimated value of city property, would raise a banking capi- 
tal of $20,000,000, and would give the citizens of this State an equal 
chance in Wall-street, or in the Exchange, and he considered it no argu- 
ment that the establishment of city stocks would lessen the value of State 
stocks. He alluded to the establishment of the Croton works, by which 
New-York received such inestimable advantages, and though they in- 
curred an immense debt in their construction, yet the tax and the inter- 
est was cheerfully paid, and efforts made for the extinguishment of the 
principal. While he would give the canal enlargement measures the full 
preference, it was enough for him to vindicate the cities of the State—of 
his own city—against the insinuations of the executive, that its stocks 
would ever prove anything else than meritorious and valuable. 

Mr Peters deemed the subject a very important one to discuss in the 
early part of the session. At the last session, he reluctantly yielded his 
assent to a similar bill, but he did not consider the adoption of such mea- 
sures now, as necessary as it was then. He did not consider it neces- 
sary to establish new stocks, asin two or three years we should have an 
issue of new and reliable stocks sufficient to meet all demands. He be- 
lieved, as capital increased in the country, the establishment of banks 
would cease, and banking prove less profitable, and banks would only be 
used for commercial purposes. To the farmer and artisan they have been, 
at all times, a curse, and a monopoly, to a certain extent, has been created. 
In this light, banks had been an injury to the masses, until recently they 
had become more in unison with the spirit of our institutions. He did 
not consider it necessary for an increase of bank stocks, and even if this 
necessity was created, a slight modification of the banking laws, concern- 
ing mortgages, would amply answer the purposes of an increased basis 
and sure redemption. 

He did not think the bank department had lost all its vigilance, al- 
though the case of a mortgage alluded to by the gentleman from Oneida 
had taught them to exercise more caution. He alluded to the low esti- 
— of property in Oneida county, and wished to know the reason 
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II. New Jersey. 
Eztract from the annual message of Governor Fort to the Legislature, 1854. 


Ture are twenty-four in number of those first named, whose charters 
will expire at periods varying from one to twenty-one years. The char- 
ters of six will terminate within three years, and it is highly probable 
that these six banks will make application at your present session, for an 
extension of their chartered privileges. It will therefore devolve upon 
you to determine the important question relative to the permanent, 
universal and impartial application of the principles of the general bank- 
ing law to all existing special banks, or its entire abandonment, and a re- 
version of our State policy in regard to these institutions. 

Free banking, as it is usually termed, is not an untried experiment, 
even in this State. Five or six banks at least, which have organized 
under the general law, are conducting a safe, useful and legitimate busi- 
ness. In some of the larger States, this system of banking has been ex- 
tensively adopted, and has commended itself to public favor. "Wherever 
tested, the results have been generally satisfactory, and have settled the 
question of its superiority as to public safety. While the average losses 
from insolvent special banks have been eighty per cent., those from free 
or security banks have been about fifteen per cent. Where the latter 
description of banks have done bona fide business, and not been banks of 
circulation merely, no material losses have occurred. 

The system of free banking, which we have adopted, is believed to 
be in the main correct, and if fairly and honestly carried out, combines 
all the elements of security to the public, which human wisdom can de- 
vise. That it has been abused, and its salutary provisions evaded, is in- 
disputable. I have not failed officially to indicate these abuses, and to 
suggest what I conceived to be a proper corrective. Some of these sug- 
gestions have been made the ground of legislative enactment, and have 
had the effect of relieving us of a depreciated currency, but not totally 
of banks which afford no aid to the business community. This evil could 
be easily remedied by requiring the location of all banks to be deter- 
mined by the State bank commissioners or by the legislature. This 
would at once relieve the State of all merely nominal banks, and obviate 
the necessity of a tedious legal process to discontinue an unnecessary 
and fictitious bank. The organization of the special banks under the 
peticd law would have a great tendency to suppress illegitimate 

anking. 

I can never abandon the position that all issuers of bank notes 
should give full security for their ultimate redemption. This is provided 
for by our general banking acts, and so far, is a public benefit. Though 
simply evidences of debt, bank notes usually pass as money, and are 
virtually a measure of value. The privilege of issuing such notes is an 
attribute of sovereignty conferred upon banking institutions, and should 
not be granted except upon safe grounds. 

It would, I conceive, be invidious and unfair to permit one set of 
banks to issue their evidences of debt to pass as currency without 
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restraint, by which they may, to a great extent, by their own will, con- 
trol the industrial operations of the whole community, with no reliable 
security to the public for over-issues, improvident management and un- 
avoidable losses, and to require another set of banks to deposit with the 
state treasurer ample security for every dollar of paper issued. When 
we reflect that nearly one half of the banks heretofore chartered in this 
state have failed, the necessity of such security is apparent. 

It may be objected that the free banks do not secure depositors. 
The deposit of money in any bank is a voluntary act on the part of the 
depositor, and is regulated by his confidence in those who manage it. As 
by all banks, deposits are made the basis of loans to their customers, they 
must be equally as safe in the free as in the special banks, the manage- 
ment of each being equal, in regard to which no distinction can be 
drawn. Though the deposit of money is voluntary, the use of bank 
paper is unavoidable. Every member of society is consequently liable 
to become the creditor of a bank, and is entitled to an assurance of its 
safety. 

I feel constrained, therefore, to renew the recommendation in my 
annual message at the last session of the legislature, that legal provision 
be made to enable the special banks “to organize in accordance with the 
provisions of the general banking acts.” 

The average circulation of our banks on the Ist of July last, was as 
four of paper to one of coin on hand, with an amount due depositors 
nearly equal to the circulation. Some of the banks are of course in a 
less favorable condition, and would be seriously affected by a monetary 
crisis. It shows the obvious necessity of legal restraint upon bank issues, 

As an expression of views I still entertain, permit me to present the 
following observations from my message of the 11th January, 1852: 

“Such measures as effect an increase in the circulation of real money 
will diminish the liability to monetary fluctuations and bankruptcies. 
The abolition of small bank notes under the value of five dollars is earnestly 
recommended as promotive of that object. Experience has proved that 
it will be impossible to preserve the genuineness of our circulation while 
we allow paper money to assume so thoroughly the place of the precious 
metals. If the measure be made prospective and gradual, no evil will 
ensue, as specie will immediately flow in and supply the place of the pro- 
hibited bills. I would further recommend, after the expiration of two 
years, the prohibition of notes of a less denomination than ten dollars, 
The abundant influx of gold from the Pacific coast would render it not 
only entirely safe, but evidently feasible. If adopted by our sister States, 
it would greatly improve our circulating medium, and promote the pros- 
perity of the country.” 

It would also most effectually produce a metallic circulation among 
consumers, and save the masses of the people from all losses in the use 
of worthless bank paper, while it would retain any advantage supposed 
to accrue from a paper circulation between dealer and dealer. Our 
State banks would no doubt cheerfully acquiesce in such a law. The 
unabated augmentation of the precious metals renders it highly probable 
that in a short period of time the issue and circulation of bank paper for 
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ordinary transactions will be altogether dispensed with, and should now 
be, so far as is consistent with safety and propriety. In a few years, all 
bills under twenty dollars can be abolished. 

I am satisfied, however, that fifty dollars as the minimum denomina- 
tion of bank paper should be our ultimate aim. If we excommunicate 
all small notes, whether of our own or other States, specie must necessa- 
rily flow in to supply their place. The smallness of our territory pre- 
sents no serious objection. The constant trade with the large cities on 
our borders, would supply us with an abundance of the precious metals 
which no adverse policy of neighboring States could possibly prevent. 
The State which soonest adopts the use of coin by the expulsion of paper 
in the smaller business transactions, will outstrip all others in the perma- 
nent prosperity of every branch of useful industry. Bank explosions 
and individual bankruptcies would then be as rare as they are now fre- 
quent. No State occupies a more favorable position for the adoption of 
this policy than ours, as none has within herself a larger share of the 
elements of independent existence. 

I would advise great caution in regard to any further extension of the 
basis of banking. Under the present arrangement, bank notes may be 
secured either by mortgages on real estate, United States stock, or the 
stock of some six States of undoubted credit; to which has been added, 
by an act of last session, the Jersey City Water Scrip, and the bonds of 
the city of Newark, to a limited amount. I consider it highly injudi- 
cious to allow the deposit of mere corporation stock as a security for 
banking. Safe discriminations could no doubt be made, but a pretext 
would be afforded, if the precedent were once established, of introducing 
the unsafe stocks of worthless institutions for purposes of speculation, 
with the certain effect of prostrating the whole system of banking upon 
security deposits. 

It may be objected that the basis now authorized by law must soon 
become exhausted. This objection has no application to banking in New 
Jersey, where the basis is so extensive, and the amount of capital required 
is comparatively so small. With a united circulation of about four mil- 
lions of dollars, the banks can experience no difficulty in procuring the 
authorized stocks without paying upon them a higher rate of premium 
than would be safe. The act of 10th March last, already alluded to, 
authorizes a further basis of eight hundred and fifty thousand dollars of 
municipal stocks. Real estate to the amount of one third of the capital 
of each bank is also admitted, and when mortgaged under the restric- 
tions imposed by law, is a reliable security. The State stocks of New- 
York, Ohio, Virginia, Kentucky, Pennsylvania and Massachusetts, and 
national stocks, are quite sufficient, independent of other securities, for 
one half of the banking capital of the Union. The objection has there- 
fore no force. 

The basis allowed by statute is ample for all bona fide banking. There 
being an undoubted abundance of good stocks of superior value, it would 
be suicidal to admit those of an inferior value, while it would engender 
a spirit of reckless speculation, and foster, to the extent of the indul- 
gence, a crisis in the monetary operations of the country. 
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I am satisfied, upon mature reflection, that the special banks in this 
State can and should secure their issues and conduct their business 
operations under the general law, and trust there will be no further 
hesitation on their part to comply cordially, and in good faith, with its 
provisions, A departure from true principle in the regulation of moneyed 
institutions, would continue the same liability which has heretofore 
existed to bankruptcies and public losses, and must produce a reaction 
which will utterly annihilate the whole paper money system. 

In all cases, stockholders, as well as officers, should be absolutely 
liable for all obligations of their bank, without any regard to the charac- 
ter of their organization. This is a reasonable and just principle, and 
would contribute still more to secure bank creditors and prevent fraudu- 
lent failures. It has been tried in Scotland for thirty years past with 
highly beneficial results. With a banking capital of $50,000,000, 
scarcely any losses have occurred: although several commercial crises 
have visited the country within that time, and thoroughly tested their 
soundness. They do a profitable business for themselves, and a safe and 
beneficial one for the community. Let the principle be engrafted upon 
our banking system, and there is no doubt of like favorable results. 

The persistent evasion of the law by some of the free banks calls for 
prompt and efficient action on the part of the Legislature. They are of 
no advantage to the business community, and add nothing to our repu- 
tation as a State. I would recommend that an inquiry be instituted in 
regard to these banks, to the end that such as do not conduct a regular 
and bona fide banking business, may be dissolved. This may be done 
by the Legislature under the provisions of the 17th section of the gene- 
ral banking act. 

Should the system of free banking become the settled policy of the 
State, it will be necessary to detach the management of bank affairs 
from the State Treasury, where it is now placed, and to provide a dis- 
tinct organization, br “ Banking Department,” with a superintendent and 
such clerical* force as may be required to conduct the business with cor- 
rectness and dispatch. 


III, Pennsyivantia. 
Extract from the Message of Governor Bigler, 1854. 


Twat any system of banking that authorizes the emission of small 
paper as a medium of circulation, must entail evil consequences upon the 
country, has been too clearly demonstrated by our own experience to 
need elucidation by argument. It is believed, therefore, that it is the true 
policy of this and of all of the States, to restrict the paper circulation to 
notes of alarge denomination. Those of a small denomination should 
be gradually withdrawn from circulation, in order to make room for the 
vast accession of the precious metals from California and Australia. 
In vain shall we seek to disseminate coins throughout the country, and 





* This word is frequently used as a substitute for clerkly. Clerical is properly used only as 
applied to the clergy.—[Zu. B. If.) 
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induce their circulation at points remote from the Atlantic cities, so long 
as smaller paper is permitted to exist. If notes of the denomination of 
five dollars were withdrawn from the channels of circulation, the vacuum 
thus created would be rapidly supplied with gold and silver, and so also 
with those of a greater nominal value. Butso long as this paper medium 
is permitted to circulate, it will be impracticable to induce the general 
diffusion of coin. 

The people inquire why it is, that with the vast increase of gold, so 
little is seen. The answer is, that bank notes always intervene. The 
trader, merchant and others retain the coin and pay out the paper; 
and the only remedy is to be found in the removal of the latter. There 
is, perhaps, no principle applicable to this question better settled, than 
that which proves that two kinds of currency, differing in value, will not 
circulate together. The least valuable will constantly be obtruded, whilst 
the more precious will be displaced. The gradual withdrawal of the 
smaller denomination of paper, presents to my mind the greatest practi- 
cal reform that can be applied to our system of currency. The exchange 
of one paper system for another, and the incorporation of restrictions on 
this or that point of the one we have, although often right and necessary, 
can never eradicate the evil. = 

I would not, however, be understood as favoring a very sudden altera- 
tion in our system of currency, regarding, as I do, all violent changes in 
the policy of government as unjust and oppressive. All the business ar- 
rangements of the country are based upon our present plan, and it is so 
interwoven with the general affairs of life, as to forbid its rapid withdrawal. 
But the beginning should be made, and we should prepare to throw off a 
system which will, in the future, to a greater extent, perhaps, than in the 
past, render our country tributary to her rivals, and make our people “ hew- 
ers of wood and drawers of water to other nations.” No other reform in the 
political policy of this nation, I sincerely believe, would have such a di- 
rect tendency to promote all the great interests of the American people. 
A practical, safe and efficient mode of carrying out this work, is to be 
found in the gradual extinguishment of bank notes of a small denomination. 

This reform, however, to be complete, and to give the people the full 
benefit of its salutary effects upon our commercial operations with other 
nations, must be common to the whole country. The efforts of a single 
member of the conféderacy, however thorough and well directed, can 
achieve but partial success. Even in a local point of view they can 
scarcely exercise a controling influence. For instance, vacuums in the 
channels of paper circulation in one State are too liable to be supplied by 
the issues of others, interdicted, though the circulation of the latter may 
be by positive law. These considerations have suggested the importance 
of a simultaneous action of the States on the subject, and it has occurred 
tomy mind, that a convention of delegates from each, appointed by the 
respective legislatures, might be a good mode of directing public atten- 
tion to the subject, and securing efficient action. 

In the meantime our State can take the lead in this work, as she can 
also carefully restrict the evil tendencies of the present system, by re- 
quiring the institutions now in existence to make more frequent settle- 
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ments, and render more efficient her present system, by confining the 
amount of banking capital, as a basis of paper issue, to the lowest point 
consistent with the demands of legitimate business. I believe the amount 
we now have comes up to this standard, and that the best interests of the 
people require less. 

The House of Refuge, in Philadelphia, may possibly require further legis- 
lation. The board of managers of that truly charitable institution are now 
erecting a spacious and costly building, into which they expect to transfer 
the inmates of the old house at an early day. Of all schemes for the ame- 
lioration of human distress and suffering, or for the reclamation of erring 
humanity, there is no one which more forcibly commends itself to Chris- 
tian sympathy and support than the House of Refuge: having for its 
sole aim the reformation rather than the punishment of the young, whose 
offences are often the result of misfortune rather than criminal intent; 
who sin through the weakness of moral perceptions, or from impure as- 
sociations, which so fatally attract and mislead the young and thoughtless. 
I cheerfully and earnestly commend this admirable institution:to your 
fostering care. 


A VETO MESSAGE BY GOV. BIGLER. 


To the Senate and House of Representatives of the Commonwealth of 
Pennsylvania : 


GenTLEMEN :—On the day of the final adjournment of the last Legis- 
lature, Senate bill No. 766, entitled “ A Supplement to an act regulating 
banks, approved 16th of April, 1850,” was presented for my sanction. 
A very slight examination of this measure satisfied me that duty required 
that I should return it to the house in which it originated, without the 
executive approval. 

The first and only section of importance, reads as follows, to wit: 
“That from and after the passage of this act, the total liabilities of any 
bank in this Commonwealth, exclusive of the capital stock and deposits, 
shail not, for any period of thirty consecutive days, exceed three times 
the amount of the capital stock paid in, nor shall the debts of any kind, due 
and to become due to the said banks, exclusive of notes of specie-pay- 
ing banks, belonging to said banks, and balances standing to the 
credit thereof in specie-paying banks, for any period of thirty consecu- 
tive days, amount to more than four times its capital stock paid in ; and 
the said banks shall neither loan nor discount when their circulation may 
be equal for thirty consecutive days to three times the amount of specie, 

tates and United States bonds, notes of specie-paying banks in their 
possession belonging to said banks, and any credit standing to the credit 
thereof, in specie-paying, convertible into specie at the pleasure of said 
banks. 

It is alleged as a reason in favor of the proposed law, that at certain 
seasons of the year the banks are offered deposits to such an extent as to 
preclude the creation of other liabilities—that these institutions are fre- 
quently prevented loaning and discounting for the accommodation of the 
business community by means of these excess deposits—that the terms 
of their charters are liable to, violation by the act of a single customer 
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who may desire to make large deposits fora short period—that the banks 
are thus forced to refuse deposits, and again to seek them within a brief 
period, and that as a consequence their operations are unsteady, and 
frequently unsatisfactory to the public. 

That there is some force in their views, will not be denied, nor will it 
be, after full examination, that the remedy proposed in this bill is worse 
than the evil itself. If deemed necessary, the inconvenience complained 
of might be remedied by providing that when the deposits shall equal 
the amount of the capital stock, or such per centage thereon as may be 
deemed proper, the excess should not be counted as liability, in the mean- 
ing of the general law. But the exemption of the entire amount of de- 
posits, as proposed in the bill under consideration—the removal of the 
restrictions in reference to the amount of debts due and to become due, 
with thirty days time to transgress and return to duty, and the debts due 
from one bank to another remaining as a basis for papers issued, would, 
in my opinion, be a most hazardous experiment ; one that could scarcely 
fail to produce the most mischievous consequences to the business com- 
munity, and ultimately to the banks themselves, by inducing an extended 
and baseless paper circulation. 

It may be said that the general law of 1850, and the proposed bill, 
are precisely similar as to the basis of circulation, and that the reasoning 
just used will weigh against both. The answer is, that in the former, 
balances due from one bank to another, are counted as debts due, and in 
the latter, they are expressly excepted from this restriction, and that, 
therefore, under the law of 1850, the banks have no inducement to be- 
come indebted to each other, whilst under the proposed bill, with all the 
deposits excepted from liability, they have an unrestrained invitation to 
become indebted to each other in order thereby to create a sufficient 
basis for their circulation.. The practical tendencies of this measure 
would be not only to afford the opportunity, but induce the. banks to 
issue paper to three times the amount of the capital stock paid in, with- 
out a dollar of specie basis. 

With the balances standing between the banks, excepted from the re- 
striction as to the amount of debt that may be due to a bank, and these 
balances treated as a basis of circulation, this effect would be inevitable. 
For instance, let us imagine three or four banks in the same vicinity, with 
a circulation exceeding three times the amount of specie, bonds, &c., on 
hand; the proper remedy for such a state of affairs would seem to be 
an increase of specie; but under the proposed law, mutual indebtedness 
would answer just as well. It would only be necessary to swell the bal- 
ance in order to come within the limits, and with thirty days time as a 
sliding scale, there would be no difficulty in the operation. It must be 
perceived, therefore, that under such a law a system of paper money 
could be bolstered up with no other basis than the debts due from 
one bank to another, and the notes of each other. 

To exhibit still farther the palpable weakness and danger of this pro- 
posed system, it may*be remarked that the notes of one bank held by 
another are also held excepted from the restriction which provides that 
the debts due and to become due, shall not exceed four times the amount 
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of the actual capital stock, and are at the same time a basis of circula- 
tion ; two banks in the same town could always maintain an ample basis 
by exchanging notes. It may be said that this would be of no use to 
the banks; but it must be remembered that in this instance, as in the 
case of balances due, they could transcend the limit twenty-nine out of 
every thirty days; for under this law they are to be forgiven, unless they 
transgress for thirty consecutive days—one day of duty being rated equal 
to twenty-nine of error. 

The law of 1850 is well enough in some of its features, and weak 
enough in others, and that part of it which treats notes of specie-paying 
banks and the balances due from banks, as a basis of paper circulation, 
would be intolerable if it were not that it at the same time holds these 
notes and balances as debts due or to become due, and in this way restrains 
the opportunity to expand that as furnished in the proposed supplement. 

In the great work of furnishing a circulating medium, we should look 
almost entirely to its safety and soundness. Matters of convenience for 
the banks and their customers—the profits and losses of those engaged— 
are considerations secondary to the security of the public in the use of, a 
medium which all are compelled to use. The convenience and safety of 
depositors and customers should not be overlooked, but the interests of 
the note-holder stand pre-eminent. If, therefore, the ends of convenience 
for the banks and their patrons can be promoted without hazard to the 
note-holder, or inducing the emission of an improper amount of paper, 
the measure would scarcely be liable to objection. But the bill under 
consideration is not of this character. Its evident tendency would be to 
extend the business and issues of the banks to the amount of many mil- 
lions, without adding a farthing to their real capital and means of pay- 
ment, beyond the notes discounted. 

The experience of the past seasons fully confirmed my apprehensions 
as to the effect of this measure, and I cannot doubt that had it been 
adopted, and the privilege which it would confer been fully exercised, the 
bad consequences, ere now, would have been extensively felt and acknow- 
ledged. I am also confident, that in the confusion and excitement inci- 
dent to the near approach of the final adjournment, when the measure was 
considered, the members of the General Assembly had not a full opportu- 
nity of reflecting upon its consequences, or it would have been rejected. 

All inducements to an expansion of our paper system should be care- 
fully avoided, for experience manifests that the full latitude of the law 
will be occupied. Neither the severe lessons of experience nor the voice 
of admonition will be sufficiently restraining where large gains are in 
view. Nothing but positive law and penalties will reach the end. It is 
a well-known fact, that during last summer the institutions of our own 
metropolis, led to extend their business with a view to enlarged profits, 
were closely pressed, at times, to meet their engagements ; and it has 
frequently been intimated to me by experienced business men, that an 
efficient guard against such hazard in the future, could be found in a law 
requiring very frequent settlements among the banks. 

WM. BIGLER. 


Executive Cuamser, Harrisburg, January 5, 1854. 
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IV. Tennessez, ‘ 


Governor Jonysoy, in his late message to the legislature, says: 


The Bank of Tennessee is represented, in a report made by the Presi- 
dent to the General Assembly on the 10th day of October last, as being 
in a sound and prosperous condition. While the bank is undergoing an 
investigation by a committee appointed by the Legislature for that pur- 

e, 1 will refrain from expressing any opinion in regard to its present 
condition, or making any definite recommendations as to what course the 
General Assembly ought to take in reference to its future management, 
more than, however, barely to suggest that the present would be a very 
auspicious time to put the principal and all the branch banks into gradual 
liquidation ; giving ample and reasonable time to all persons who are in- 
debted to the institution, to make arrangements for paying the amount 
they owe. The process of winding it up at the present time can be made 
so gradual and easy, as not to embarrass the indebted portion of the com- 
munity in the smallest degree. 

A number of banks have gone into operation under a law passed by 
the last General Assembly, and others, no doubt, will soon commence ; 
which will more than supply the vacuum created by the withdrawal of 
the Bank of Tennessee, and furnish all the banking facilities needed by 
the whole business portion of the country. As the capital of the bank is 
withdrawn, it can be profitably invested in the bonds of the State, bear- 
ing an interest of six per cent. per annum, which will be the safest and 
most judicious investment that can be made with the common school and 
other funds which are now in the Bank of Tennessee, and under the con- 
trol of the State. 

If the State can, in any reasonable time, dispose of the stock owned in 
the Planters’ and Union Banks upon good terms, and all other stocks 
owned by the State, it would be equally wise, safe and judicious to make 
alike investment with the proceeds of such stocks in the six per cent. 
bonds of the State. The number of internal improvement coll which 
have been commenced, and which are entitled to aid by law from the 
State, and the great number of others that are to be commenced, which 
will require the issuance of a large amount of State bonds, amounting to 
many millions of dollars, will absorb the entire capital of the State 
Bank, and all the stocks owned by the State, if they are invested in the 
bonds of the State, as already indicated ; which investment, in my judg- 
ment, will be far safer and more profitable in the end, than in any bank, 
State or private. 


V. Onto. 


The banks and the Legislature of Ohio are at variance, in consequence 
of the heavy and unequal taxation inflicted on the former, which is fast 
driving the bank capital from the State. The Governor, in his last mes- 
sage, Says : 

“The banks, acting under charters from the General Assembly, form 
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the only foymidable exception to the general acquiescence in this just 
and equitable rule. They have appealed from the State authorities to 
the Court of the United States, in consequence of which I have been 
under the necessity of engaging counsel to represent the interests of the 
State before that tribunal. 

“ A similar course was formerly pursued by an institution established 
in our midst by federal authority, and which, therefore, instinctively 
looked to federal protection and support. The Bank of the United 
States, it is true, was particularly successful at Washington, but where is 
it now? The people have advanced with unprecedented rapidity in all 
the elements of prosperity and greatness, while not one trace or vestige 
of that proud institution is to be found within our borders. On the part 
of the State banks, this course is the more reprehensible, as the appeal is 
made by foreign stockholders, upon whom the State has bestowed rights 
of an exclusive and highly lucrative character. 

“They, too, complain of high taxes. I have already remarked with 
some freedom on this subject, and it is gratifying to find that these 
institutions, impelled, probably, by their own interests, are beginning to 
unite with the great body of the tax-payers of the State, in laboring to 
promote a greater degree of economy in all public expenditures. 

“It is incorrect to suppose that the original policy of taxing banks on 
their profits only was adopted with any view of taxing them less than 
individuals. On the contrary, it was claimed to be a higher grade of 
State taxation, and the banks often boasted that prior to 1846 they paid 
more than individuals. The growing magnitude of State, especially of 
taxation, however led the people to demand that these institutions should, 
equally with themselves, be brought within the range. Hence arises the 
present conflict. 

“The higher grade of State taxation placed in the charters become in 
the course of time a lower one even for State purposes, to say nothing 
about the local and many other burdens which are necessarily borne by 
individuals. An effort was made in 1846, at a time when the whole 
basis of the revenue laws was changed, and when the inequality referred 
to became clearly apparent, to subject the banks, not as formerly toa 
higher and special rule of taxation, but to the same that was prescribed 
for and imposed on individuals. This effort, so fair and equitable at the 
time, was successfully resisted. It continued, however, to be insisted 
upon, and the provision upon that subject in the new Constitution has 
been the result. This provision relieves the banks from payment of the 
rates contained in their charters, and which they alleged were so much 
greater than those paid under the general revenue of the State, and only 
requires that ‘all property employed in banking shall always bear a bur- 
den of taxation equal to that imposed on the property of individuals.’ 
This burden is now heavy, but constantly increasing duplicates will, in a 
very few years, greatly reduce it. The amount required to meet the 
interest on the public debt is annually diminishing, and the temporary 
causes that now tend to keep up the taxes, will soon disappear. The 
banks can therefore: gain but little by a perseverance in their present 
course, while injury and finai ruin may be the consequence. 
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VI. Virani. 


In the Virginia House of Delegates the following communications 
were received, having reference to the recharter of the Bank of Virginia, 
and the Farmers’ Bank of Virginia. 


Bang or Vircinia, Ricumonp, Jan. 12, 1854. 


Sm:—I have the honor to send you the enclosed resolutions, which were unani- 
mously adopted by the stockholders of this Bank in general meeting. 

I hope it will be the pleasure of the Legislature favorably to consider and to t 
the charter for which I make application on behalf of the Stockholders of the Bank 
of Virginia, as requested by their resolution. 

Very respectfully, your obedient servant, 
James Caskiz, President. 

To the Honorable Oscar M. Crurcurietp, 


Speaker of the House of Delegates. 


Resolved, That as the charter of this bank will expire, asit is now fixed by law, on 
the first of April, 1857, and the sessions of the Legislature are biennial, it is expedient to 
ascertain, by applying to the Legislature now in session, whether it may be its plea- 
sure to continue the bank, and, therefore, that the President cause an application to 
be made for a charter for a period of not less than twenty years, with such provisions 
in respect to an increase of capital as the improving condition of the State would 
seem to require. 

Resolved, That the public interest, not less than that of Stockholders, will be ad- 
vanced by continuing the bank, under a charter of fixed and liberal provisions, and if 
it shall please the Legislature to grant such an act of incorporation, that the Presi- 
dent convene a special meeting of the Stockholders to pass on the acceptance thereof. 


The Speaker also laid before the House the following communication : 


Farmers’ Bank or Vineria, Jan. 12, 1854. 


Sin :—I have the honor to present the enclosed resolutions, adopted by the Stock- 
holders of this Bank in their general meeting yesterday, directing an application to 
be made to the Legislature for a charter, extending this bank for twenty years. 

This application, in obedience to one of the resolutions, I have the honor now to 
make, and to express the hope that it may please the Legislature to grant a charter, 
with such liberal provisions and increase of capital as may maintain and enlarge the 
usefulness of the institution. 


I am, with great respect, your obedient servant, 
Wa. H. MacFartanp, President. 
To tHe Hon. Oscar M. Crotcurietp, 
Speaker of the House of Delegates. 


The Legislature must determine, during its present session, whether 
the existing system of banking shall continue. The charters of the banks 
expire in 1857; and, as it is essential that they should make some pre- 
paration for their fate, if it be determined not to prolong their existence, 
they will doubtless apply to the present Legislature for a continuance of 
their corporate privileges. 

We do not know that opposition exists in any quarter to a renewal of 
the charters of the banks. There was a propofition some time since to 
substitute the system of “independent banking,” but experiment has not 
so triumphantly vindicated the wisdom of this principle, as to induce the 
public to sacrifice a system which has operated in the main equally to 
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the advantage of the State and the community. In his message, the 
Governor urgently recommends a renewal of the charters of the banks, 
and we doubt not the action of the Legislature will be in accordance with 
this suggestion. 

There is certainly nothing in the financial condition of the State to 
warrant any hazardous experiments with its monetary relations. With 
a redundant treasury the State might undertake to test the schemes of 
speculators; but with a debt of $20,000,000, it will best consult its in- 
terests by a tenacious adherence to a system which gives it a guaranty at 
least of safety and security. The interests of the community are mani- 
festly identical with those of the State. Experience proves that the 
present system of banking is not liable to the abuse of sudden con- 
traction and expansion, and that it has very much facilitated the opera- 
tions of the commercial community. There is no indication of popular 
discontent with this system; on the contrary, it is very evident that the 
public regards it with favor—Richmond Enquirer. 


VII. Wisconsin. 


Tue Governor says : 

The practical working of the banking system of our State, though 
failing to supply the increasing demand for currency, has demonstrated 
beyond a reasonable doubt, that the law on that subject was well devised. 
Information derived from the Comptroller, whose report will be duly laid 
before you, enables me to exhibit the following facts connected with that 
department. On the first day of January, 1854, the whole number of 
banks established under the law was ten. ; 
Amount of circulating notes issued by the Comptroller,...............+ $519,000 
Amount of securities deposited with the State ‘lreasurer, 529,000 

All of the above securities are State stocks, upon which the interest has 
been promptly paid. 

OrricE oF Bank Comprro.tiER, Madison, Wisconsin, 


The whole number of banks doing business under the general banking 
law, on Monday, January 2d, 1854, was ten. The total amount of cir- 
culating notes issued to such banks, outstanding on that day, was 
$519,814 ; for the redemption of which, securities have been assigned, in 
trust, to the State Treasurer, amounting in the aggregate to $529,000. 

The following is a statement, in detail, of the securities held for each 
of said banks, and the amount of circulating notes issued on the same, 
viz. : 

State Banx, Madison. 
Georgia State Stock, 6 per cent., $15,000 
Wisconsin do. 8 do. 20,000 


Missouri do. 6 do . - 15,000 


$50,000 


Circulation,.......+ Pee Pere eee esse esses ereeeeeeeeereeeese 48,5 
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Wisconsin Marine anp Fire Insurance Company, Milwaukie. 


Wisconsin State Stock, 8 per cent.,............ sie wd tes bacawae’ ae 
do. do. do 7 do. 


eee ee ee ee eeeees 


——— $50,000 
NINN oe nc .c ik oc0.cs eget nehens .86ssgtas bees secocaetio ncacnliolad - 49,995 


Bank or Ractyz, at Racine. 


Virginia State Stock, : PCr CeNt.,. ccc ceccocccee PEP er or er $5,000 
Missour i do. do. 
Tennessee do, Pr do. 


—_— $50,000 
RUMIIIONE, 655, 60:h000.c0sedawnd be cappas Gin: f bine oaaadh eminem 47,000 


Rock River Banx, Beloit. 


Virginia State Stock, 6 per cent.,.......eeeeeees pa etatacs $40,000 
Kentucky do. i rr ee oesieccccesces oid 5,000 


——— $45,000 
CUNEO 6 5 00k asin 544 niddinemanm to neipice andiewoies aleainale sreeeee 44,998 


Crry Bank or Kenosua, at Kenosha. 


Virginia State Stock, ; PCL CONG... wcescccrorcccccerccccecesce S2M000 
Kentucky do. do. coseccccosccs. 13,000 
Georgia do. : do. 


CNN 65 ks wensaiodeew nem scan anodes es eccccecs ocean 


Srate Bank or WISCONSIN, Milwaukie. 
Virginia State ee 6 POF CONE... 0 ocsccicovcdce Seasndbed ane aa ‘— 000 
Tennessee do. do. 
Kentucky do. 6 
Missouri do. 6 


———— $134,000 
CINE od coissenscciedens dtihinteinawaien mies Sines coccce JULEE 


Wisconsin Bang, Mineral Point. 
Wisconsin State Stock, 7 -~ aie Pe PROT iaaseall = 000 
Missouri do. 6 
Tennessee do, 6 ~ 
Virginia do. 6 do. 


Duet diss 40:04 cease ace eimai’ 


Farmers AND Mituirrs’ Bans, Milwaukie. 
Tennessee State Stock, 6 per cent., 
Kentucky do. 6 do. 


—— $50,000 
Circulation,. ...00:000 0 ih i tata apabbimcnranncetasonici bie ate seaeahel +. 49,500 


JrerrERson County Bank, Watertown. 
Virginia State Stock, 6 per cent.,......... eer 
Circulation, 
Bapvcer Strate Bank, Janesville, 


Missouri State Stock, 6 per cent.,.......s0e08. cieeaedeeetes : oe 
ee eee Rr ere swan 


The foregoing statement is made in compliance with the last ‘aon of 
the 41st section of the act entitled “An act to authorize the business of 
banking,” approved April 19, 1852. 

43 
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LIST OF BANKS IN THE CITY OF NEWYORK. 


Names, 


Bank of New York, . ‘ “. 
Manhattan Company, . . . . 
Merchants’ Bank, (com. business in 1803,) 
Mechanics’ Bank, . . 
Union Bank, ° 

Bank of America, 

Phenix Bank, 

City Bank, . e 

North River Bank, 

Tradesmen’s Bank, 

Fulton Bank,. . . 
Chemical Bank, ° ° 

Dry Dock Bank, . . e 
Merchants’ Exchange Bank, . 
National Bank, Pe ° ° 
Butchers and Drovers’ Bank, . 
Mechanics and Traders’ Bank, 
Greenwich Bank, ° ° e 
Leather Manufacturers’ Bank, 
Seventh Ward Bank, . ° ° 
Bank of the State of New York, 
American Exchange Bank,. . 
Mechanics’ Banking Association, 
Bank of Commerce, . . . 
Bowery Bank, e 

Broadway Bank, 

Ocean Bank, . . 

Mercantile Bank, 

Pacific Bank, . ‘ 

Bank of the Republic, 

Chatham Bunk, . 

People’s Bank, . e 

Bank of North America, 
Hanover Bank, . ° 

Irving Bank, . «© te 
Metropolitan Bank, . ° 
New York Exchange Bank, 
Citizens’ Bank, . . . 
Knickerbocker Bank, . . 
Grocers’ Bank, 

Empire City Bank, 

Suffolk Bank, . 

Nassau Bank, 

East River Bank, 

Market Bank, ° P 

St. Nicholas Bank, . . 
Shoe and Leather Bank, 

Corn Exchange Bank, 

Central Bank, . e rae 
Continental Bank, c - 
Bank of the Commonwealth, . 
Oriental Bank, . . . 
Marine Bank, a 

Bank of the Union, 

Atlantic Bank, a te 

Island City Bank, a ot 
Eighth Avenue Bank, . 


1791, March 21, 
1799, April 2, 
1805, June 7, 
1810, March 23, 
1811, March 1, 
1812, June 1, 
1812, Juue 15, 
1812,June 6, 
1821, -..- 
OR ice 
1824. March 1, 
1824, April 1, 
1825, April 14, 
1828, June 1, 
1829, April 30, 
183), April 8, 
1830, April 15, 
1880, April 17, 
1832, April 23, 
1833, April 
1836, May 18, 


1784, June ‘9, 
1852, Dec. 31, 
1853, Jan. 1, 
1852, Dec. 1, 
1854, Jan. 2, 
1851, Dec. 30, 
1842, July 1, 


1844, March1, 
1844, Feb’y 


1849, June 1, 


1852, Feb. 25, 


sees 


1833, July 17, 
1838, Aug. 1, 
1839, Jan’y 1, 
1847, April 20, 
1849, Aug. 9, 
1849, Dec. 10, 
1849, Dec. 23, 
1850, Oct. 17, 
1851, Jan. 20, 
1851, Feb. 1, 
1851, Feb. 8, 
1851, Feb. 25, 
1851, Mar. 24, 
1851, April 4, 
1851, April 7, 
1851, April 21, 
1851, May 20, 
1851, July 16, 
1851, Aug. 1, 
1851, Dee. 30, 
1852, June 26, 
1852, Aug. 1, 
1852,8ept. 8, 
1852, Nov. 1, 
1852, Nov. 22, 
1852, Nov. 23, 
1852, Dec. 6, 
1853, Jan. 17, 
1853, Jan. 18, 
1853, Mar. 1, 
1853, April 19, 
1858, May 5, 
1853, May 23, 
1853, May 25, 
1853, July 21, 
1853, Aug. 80, 


Date of 1st Charter. Date of Association. Capitals, 


1854, 

$1,500,000 
2,050,000 
1,490,000 
1,440,000 
1,3::0,000 
2,000,000 
1,200,000 
1 ;000,000 
655,000 
400,000 
600.000 
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Austrian Finances. 


AUSTRIAN FINANCES. 


From the London Times. 


Vienna, September 6. 


Tue Vienna Exchange has exhibiteda stability and firmness in the 
rices of Austrian stock throughout the exciting events of the last three 
or four months, which must have astonished many a stock-exchange 
man at home. During this same period, what extraordinary ups and 
downs have been experienced on the Paris bourse! Every genuine or 
invented telegraphic dispatch from the east has told its tale there with 
unprecedented effect. Even the London Stock Exchange, though the 
steadiest in the world, was now and then seriously affected by the aspect 
of affairs. The same observation equally applies to several other impor- 
tant markets, such as Amsterdam, Berlin, and Frankfort-on-the-Main. 
It is, therefore, the more singular that, on the Vienna bourse alone, the 
fluctuations in the price of State securities were, throughout this period, 
comparat vely unimportant. True, attempts may be made to account 
for this p’ enomenon by the fact of the greater proximity of Vienna to 
the scene of action (or rather of inaction;) but although this circum- 
stance may not have been without its beneficial influence, it is certain 
that the cause of the firmness of this market during the recent events in 
Turkey, must rather be sought in the increased stability of Austrian 
credit at home, and in the improvement of the public prosperity of the 
country at large. If we consider the state of the currency in Austria, 
which, though considerably ameliorated, is as yet by no means definitively 
regulated, and consequently is stilla serious impediment to all transac- 
tions and speculations—and if we further take into account the heavy 
payments which the recent emission ot the new bank shares and of those 
of the new discount bank has involved—it will be evident that the 
present stability of prices must be largely due to causes of a general and 
permanent nature. And if we also bear in mind the heavy pecuniary 
drains on the money market, caused by the large payments for the new 
shares of the Northern Railway, issued for its extension into the very 
heart of Galicia—for the instalments due on the last State loan—and, 
finally, for the instalments due on the loans raised by several great in- 
dustrial establishments, as, for instance, the Austrian Lloyd Steam Navi- 
gation Company, for the purpose of extending their activity generally, 
and especially on the river Po, and the Danube Steam Navigation 
Company, whose operations have been vastly increased on the Theise, the 
Maross, the Drave, and the Save—engagements which, amounting to 
nearly 150 millions of florins, (£15,000,000 sterling,) weighed peculiarly 
heavy upon the money market at a time when general apprehensions of 
a European war were entertained—it will become evident to every im- 
partial observer, that the remarkable firmness of the Vienna Stock Ex- 
change during the last four months is mainly attributable to the im- 
proved internal condition of the empire. This opinion is supported also 
by other evidences of public welfare. 
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The telegraphic advices at London from Vienna, show an improvement 
in the money market, as if favorable intelligence had been received that 
had not transpired. The Austrian government is seeking another loan 
in the London market, which is not well encouraged. A semi-official 
pamphlet, giving an exposé of the Austrian government finances, had 
recently been issued, with a view to produce a better impression among 
English capitalists. It appears that, notwithstanding these publications, 
the financial affairs of Austria are becoming worse than for a long time 
past. There is an obvious deficit of 45,000,000 florins in the official esti- 
mates of income, and extraordinary expenses of 50,000,000 florins, mak- 
ing, together, a deficiency of ninety-five millions of florins, or £9,500,000 
sterling. The organs of the finance circles in England maintain, “that 
where loans are known to be proposed for the express purpose of main- 
taining a despotic power, and for promoting the spread of civilization, 
that all such contracts ought to be censured by a free people.” 

The customs revenue of Austria exhibit a decline, in the face of a 
largely increased public debt, as will be seen by the annexed summary : 











4 Year 1847. Year 1848. Year 1849, 

Duties on importation,..... nila Geeks £1,756,040 £921,920 £1,061,560 
” exportation,..... eccccese 163,320 380,064 39,400 

« See eee 12,160 5,200 5,080 
£1,931,520 £957,184 £1,106,040 





The total debt of Austria, in the year 1849, was about £120,000,000 
sterling; and the addition to 3lst January, 1850, amounted to 
£22,000,000, and every subsequent year has shown a deficiency. 
Austria has had recourse to the Bank of Vienna, and has become a 
debtor to that institution to the extent of £5,700,000. 





DECIMAL COINAGE IN GREAT BRITAIN. 


Tue report of the select committee on the Decimal Coinage, appointed 
on the motion of Mr. William Brown, of Liverpool, has just been printed, 
and is a clear and concise document. It appears, as might have been 
expected, that all the witnesses examined were unanimous respecting the 
advantages that would attend the introduction of the decimal system, and 
that the only open question among them was with regard to the relative 
ease and superiority of the various methods suggested for its accomplish- 
ment. The committee point to the fact of England having permitted 
herself to remain without this improvement in the face of its general 
adoption in the different countries of the world, among which unbroken 
evidence of its value has since been afforded by the constant tendency to 
extend its application not only in the case of money, but also as respects 
weights and measures; and they then deal with the only two considera- 
tions that require to be met for its introduction. One of these is the 
popular prejudice, resulting from ignorance and indolence, against altera- 
tions of any kind, and the other is the necessity of re-arranging the 
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terms of all pecuniary obligations expressed in coins which would be 
abolished or changed in value by the new arrangement. Neither of 
them, however, presents the slightest difficulties beyond such as a rational 
people would be ashamed to. recognise. The first is absolutely below 
notice, and although the committee, while they rightly designate it as a 
matter upon Ww hich it is out of the question to argue, seem to consider it 
the more serious of the two, there is reason to hope that, in doing so, 
they under-estimate the intelligence of the working classes, more espe- 
cially as they admit that the witnesses who have spoken of the probable 
feeling of these parties, state a conviction that the proposed change 
would quickly be understood and appreciated. The committee mention, 
at the same time, precedents which should remove all doubt upon the 
subject. In the United States, the old system of pounds, shillings and 
pence was superseded by the decimal system of dollars and cents, without 
any inconvenience having been caused; and in Ireland, when the 13 
pence, which at one time constituted an English shilling, were replaced 
by 12 English pence, although a prejudice was originally ‘felt among the 
poor, from their receiving only 12 coins of the same name as those of 
which they had previously g got 13, soon found that the i injury was imagi- 
nary. With regard to the various contracts and prices which would 
have to be re- arranged, the extent of the alterations rendered necessary 
would depend on the exact system adopted. The plan recommended by 
the committee is, that the pound should be the unit, and that the rela- 
tions of the several coins should be as follows : 


Mills, Mills. 
. -1900 
10 


| New silver coins, .........+. rane { 20 
5 


New copper coins,......... sone 2 
1 


| 
| 
| 
| 
| 


Under this plan, the existing three-penny and four-penny pieces would 
be put out of circulation, and, in place of the penny, a new copper coin 
would be introduced, equal in value to the 10th instead of the 12th part 
of a shilling. The payments that would be affected by the alteration are 
all the minor ones at present made in pennies, half-pennies and farthings, 
and although no inconvenience would arise in the sale of goods, since the 
size of a penny loaf or any other article would be altered by the dealer 
to correspond with the altered value of the coin he receives for it, there 
are cases, such as tolls on railways, bridges, ferries and roads, in ‘which 
private ipterests are concerned, that would have to be the subject of 
adjustment, since if, instead of charging one penny, or four farthings, as 
at present, the nearest equivalent toll under the decimal system, namely, 
one of four mills were substituted, the change would involve a loss to the 
receiver of the toll of four per cent.; while, on the other hand, raising 
the toll to five mills would involve a loss to the payer of twenty per cent. 
The case of the penny postage, also, is an important element in this part 
of the matter, as well as the new penny receipt stamp. While consider- 
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able discontent would, in the opinion of Mr. Rowland Hill, be excited by 
raising the postage charge to five mills, and thus making an addition to 
it of twenty per cent., the adoption of four mills, involving a reduction of 
four per cent., would cause a loss to the revenue of £100,000. All these 
things, however, merely relate to the way in which the great principle 
should be carried out, and have nothing to do with the question as to 
whether it should be carried out or not. On that point the conclusion 
of the committee is unequivocal and emphatic, and they consequently 
urge the necessity of decisive action. Hence, as the commercial commu- 
nity have, for many years past, expressed their wishes for the change, 
and the evidence just collected from the best authorities is unanimous on 
the evil of neglecting it, the responsibility of further delay must now rest 
with the Government. At the same time, there is no reason to appre- 
hend disappointment in that respect, their recent statements on this sub- 
ject having indicated a desire to avoid remaining, with regard to it, in 
the rear of public opinion.—[Zondon Paper.] 


A public meeting was held at Liverpool on the 28th Dee., in reference 
to the decimal system of coinage and of accounts recommended for adop- 
tion throughout Great Britain. The Mayor took the chair. Among 
the gentlemen present were—Mr. Horsfall, M. P.; Mr. Brown, M. P.; 
Mr. Thornely, M. P.; Messrs. J. P. Heywood, W. Earle, W. Rathbone, 
Josias Booker, Alderman Bennett, G. Grant, John Campbell, T. Bold, F. 
A. Clint, R. Benn, W. J. Tomlinson, Charles Holland, James Aikin, John 
Aikin, E. Proctor, F. A. Hamilton, J. R. Jeffery, J. B. Barclay, H. Neill, 
C. Robertson, John A. Tinney, T. Moore, E. Heath, J. Baron, K. Dowie, 
T. Bouch, J. A. Picton, James Smith, R. Gill, T. D. Anderson, E. Higgin, 
Dr. Ihne, M. M‘Ilveen, W. Ashley, James King, H. Dowie, W. Smith, 
&e., &e. 

Mr. William Brown, M. P. for Liverpool, addressed the meeting, and 
read a letter from Lord Stanley, in which he promised to aid the decimal 
reform. Speeches were made by Mr. Bouch, Vice-President of the Liver- 
pool Chamber of Commerce, Mr. Horsfall, M. P., Mr. Heywood, and 
others; and great unanimity prevailed in the proposition to memorialize 
Parliament on the subject. And it was thought that on the Ist January, 
1855, the Government would bring their balances down on the uew sys- 
tem. 





A Curious Derosir.—A painting, the property of a broker in Anderston, was 
recently confided by his daughter to a Pole, fur the purpose of having it glazed. The 
owner, on missing the picture, betrayed an unusual anxiety as to its whereabouts ; 
which, however, was somewhat natural, seeing that he had been in the habit of de- 

siting bank notes for safety between the back and the canvass. Upon discovering 
into whose possession it had fallen, the broker instantly repaired to the Pole, and, on 
unscrewing the back, found, to his great mortification, that six one pound notes had 
been abstracted. Information was immediately conveyed to the police, who had the 
glazier’s house searched, but none of the money turned up; and it having since trans- 

ired that the picture with the hidden treasure had passed through other hands before 
, reached the Pole, he has been discharged from custody.—North British Daily 
‘ail, 
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NATIONAL LIFE INSURANCE TABLES. 
From the London Spectator. 


Ir is but recently that the genuine character of life insurance, and of 
the other kinds of insurance which might be called branches of that, 
has become rightly appreciated; and it is interesting to observe, when 
once a principle is struck out, how soon its application to new forms 
starts to the mind, and how the general comprehension of the subject 
assumes wholeness and distinctness :— 

At first, life-insurance was devised as a means of taking security 

ainst failure in the payment of loans or advances; and it is rather re- 
markable that the original purpose has been so far forgotten, that the 
granting of loans upon life-assurance has been popularly regarded as 
quite a modern improvement. The more usual purpose of the insurer is 
to effect that which is the best result—a special saving, with the 
largest ultimate produce, and with the Jeast expenditure of means. 
This is the true purpose. For general saving without definite aim, 
there is no plan superior to that of laying by—not “hoarding,” but 
making such investment as permits the recall of the original capital. 
Most persons, however, who are induced to save, do so with a par- 
ticular object; and here the uncertainties of human existence suggest 
a mode of effecting the object with economy. If it is to leave a sum 
of money to dependents, then various contingencies enter into the 
calculation. The dependents may die, or the person who is to make the 
bequest may survive to a great age, or may be cut off before he has 
effected the accumulation of the sum in question. In the individual case, 
these chances may either defeat his purpose, or, to render it certain, he 
must bestow an amount of trouble and accomplish an amount of saving 
beyond that which is absolutely necessary. By the association with many 
persons under similar circumstances, he is enabled to equalize and correct 
these contingencies one against another; and hence it follows, that with 
a given deposit annually, he may either secure a larger amount upon a 
certain contingency, or he may secure a fixed amount upon a certain con- 
tingency with a diminished annual deposit. The whole spirit of the 
transaction, however, involves two things—exemption from making a 
larger deposit than is actually necessary for the purpose, and securing 
the particular sum assured without chance of failure. 

It is in order to effect this double object that insurance tables have 
been constructed. There have been various tables in use—the North- 
ampton Table, constructed by Dr. Price in the last century, about 1782, 
the Carlisle Table, and a table compiled from the experience of several 
insurance companies, called the Experience Table. When these tables 
were framed, however, the data for such purposes did not exist in the 
abundance secured since the establishment of the Registration Office. 
It was supposed, in the first instance, that insurance offices would be bur- 
dened with lives of precarious duration; as the sickly were expected to 
tush for security against the consequences of their own infirmity. Sub- 
sequent experience suggested the contrary extreme—that the lives would 
all be of a superior cast, as self-selected from the more moral, more tem- 


, 
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perate, and therefore more healthy individuals. But this again proved to 
be a gross exaggeration, if not a total mistake; the general tendency of 
larger experience being to show, that, setting one tendency, against an- 
other, the lives with which insurance offices are concerned assimilate to 
the chances observed throughout the entirecommunity. The broader the 
data, the safer the conclusion—that appears to be the maxim nearest the 
truth. There are, therefore, no better data than those derived from the 
whole body of the population. 

The supposition had been confirmed in a remarkable manner by the 
examination of the general returns. Mr. Farr constructed a table which 
is called an “ English table,” on the data of 1841; but, subsequently, he 
constructed another English table, on the data of the seven years ending 
1844; the conclusions of the latter table very closely approximating to 
the conclusions of the former. Both present much more regular and 
a a gradations as to the value of life than the older tables which 

ave been in use ; and they tend to correct the calculations upon which 
insurance tables have generally been framed. The main results appear to 
be principally these, but upon the whole, the premiums exacted have been 
higher, especially in the middle stages of life, than is necessary for the 
purpose ; but, on the other hand, that the amount of stock kept on hand 
by insurance offices is probably not always sufficient for absolute safety ; 
and thirdly, that the bonuses which some insurance offices have divided, 
have been derived too much from theoretical calculations on future 
profits. We are, of course, stating only in the most general terms the 
character of these conclusions; for the details, which are highly interest- 
ing, we must refer to the volume in question. (Twelfth Annual Report.) 
Besides the much greater approximation to strict accuracy which would 
be secured by using a national table instead of one derived from partial 
data, there are further advantages, scarcely if at all less important. 
Hitherto, insurance offices have been competing with each other in offering 
peculiar advantages ; and there is no objection, commercially, to a com- 
petition which tends to find out the form of insurance most beneficial for 
the public. In point of fact, however, the public cannot attain greater ” 
advantages than full security at a minimum of premium sufficient for 
security ; and as those two conditions are strictly a matter of fact, to be 
ascertained by observation, the benefit of the public would be quite con- 
sistent with the formation of a table which should place all the offices on a 
footing of equality, and give to all the very best. While insurance re- 
mained an art and mystery, competition was not only fair, but inevitable ; 
as soon, however, as its true data began to be known, it ceased to be a 
mystery, and competition is needless. No office can do better than to 
have the best table, although any other office should have the same. As 
soon as that fact should be admitted, the business would be a plain 
matter of investment and saving. At present, the proportion of persons 
who insure, as compared with the entire population, is very small ; partly, 
because the general public is not sufficiently informed on the subject; 
partly, for the very reason that the example is so limited; but partly, 
also, from the remaining doubts as to the accuracy of the data and the 
sufficient security. Remove these doubts, and the number of insurers 
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ffould be enormously increased ; the example would be general instead of 
partial ; and although one office might not attract to itself so large a pro- 

rtion of business In comparison with others, the aggregate of business 
to be divided by all would be so much greater, that each one would bene- 
fit, though they were not the peculiar competitive attraction which has 
hitherto been sought. 

The conduct of the insurance offices has shown, that heretofore they 
have not been quite alive to this view of the matter. When the experi- 
ence table was constructed, a committee of gctuaries met, for the lauda- 
ble purpose of endeavoring to ascertain more accurate calculations from 
broader data. The Equitable and the Amicable Life Offices had previously 
published their experience, and the committee induced fifteen offices, out 
of a hundred then existing, to contribute their experience also ; but they 
were not permitted to publish the data—so anxiously did the insurance 
offices keep to an art and mystery. How mistaken they were is per- 
ceived when we remember, that, swindling projects apart, safety is as 
much the object of the office as of the public; and that the true ground 
of safety consists in certain facts which can be ascertained by observation 
and industry, and of which no monopoly can be acquired, or could be 
beneficially preserved. While, however, insurance offices thus compete 
in the character of their tables as well as in their other attractions, the 
public, whatever favor a particular clientele may show to this or that 
office, will continue to be perplexed with doubt. It would be quite other- 
wise if there were any general table to which the public, in common with 
the insurance offices and with the State at large, could refer for that 
which would be virtually an absolute certainty of data. Life calcula- 
tions must be the staple and basis of insurance; but the principle is 
capable of application to many other contingencies, such as the insurance 
for the education of a child. It needs but observation and industry to 
derive these other calculations from the same data with the life table—from 
the register of the whole population. If the life table be right, there can 
be no very fundamental error in the other tables. It is a national life table 
alone which can make the insurer feel confident that he is not paying 
more premium than is required from him, and that he is paying enough 
for the certain attainment of his object. Thus assured, he knows that he 
is effecting a saving for a particular purpose with the greatest certainty 
and with the least expenditure of the present means; or, with limited 
means at present, he is making the most of them for the future provisions 
that they can purchase. 


° 


Remittine Money sy Mart.—An important decision has recently been made in the 
U.S. District Court, Richmond, Va., Chief Justice Taney presiding. In a case on 
trial before that court, the question arose whether money remitted by mail from a 
debtor to a creditor, such money being lost before it reached its destination, was a re- 
lease of the debtor from the obligation of the debt. The chief justice decided, that 
the plaintiff having requested debtor to remit the money, without specifying or direct- 
ing how it was to be sent, and the defendant having complied with the request by re- 
mitting through the mail, as was the custom with others to do, the debtor would not 
be held liable to make good the loss. This decision is in conflict with other cases in- 
volving the same principle, the chief justice holding that the former decisiong were 
not correct. 
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THE STATE OF VIRGINIA. 
Her Public Debt—Finances—Subscriptions to Rail-Roads and other, improvements, 


Ir is stated that the commissioner for the State of Virginia who visited 
Europe a few months since, for the purpose of negotiating loans in be- 
half of that State, has returned without effecting his object. The money 
markets of London and the Gontinent have not been in such a favorable 
position during the last six months as to invite proposals for loans, even 
at the rates prevalent in this country, and which in Europe are considered 
enormously high. We know of no public loans on behalf of European 
governments or European enterprise that offer the tempting rate of seven 
or eight per cent. per annum. 

The prominent rail-road corporations of this country can, it seems, pay 
seven per cent. on their mortgage loans. This rate is paid by the Buffalo 
and State Line Rail-Road, New York and Erie Rail-Road, Hudson River 
Rail-Road, Ohio Central Rail-Road, Ohio and Pennsylvania Rail Road, 
and by numerous others; while eight per cent. is paid by the Michigan 
Central Rail-Road Company, the Milwaukie and Mississippi Rail-Road, 
the New Albany and Salem Rail-Road, and some few others. Virginia 
will soon be in the market, in behalf of heavy rail-road undertakings, 
and offers six per cent. per annum for loans granted to these important 
channels of rail-road undertakings. 


The public debt of Virginia on 1st January, 1852, was $11,857,271, 
viz. : 


Registered bonds for internal improvements, $9,689,164 
Coupon bonds for internal improvements, ............seeeeee ere 1,718,000 
Debt for subscription to banking companies, 


EN AMT SOIR aa. 5.65: csiet sn cswedevandoa nena $11,857,272 
To which we add the subsequent issues of 1852 and 1853, viz. : 


Registered bonds, issued 1852,.......csecesescceescoecs $680.687 


Coupon bonds, issued 1852,...... Pitee ene eneuucseen al 2,282,000 
$2,962,687 
Registered bonds, issued 1853, 406,816 


Coupon bonds, issued 1853,.......... 2 cece cree eeeeeeees 2,815,000 
e —_———_. 8,221,816 


Total public debt, 30th September, 1853, $18,041,775 


A part of this debt is past due, the time of redemption being, pay- 
able at the option of the legislature, within fifteen years of the re- 
spective dates of maturity; but the larger portion, being of a recent cre- 
ation, will not mature under twenty or ‘thirty years from this time. We 
annex the following tabular statement showing the amount due, or that 
will become due, on each year from 1840 to 1886: 
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: Year. 

eee Se Tr 

sovecsses SQBABS 88.) 1887. i465.< aniasanae 277,500 
260,000 00 1 1668... ..ccscccescies ... 689,434 00 
29,950 00 875,522 05 
130,000 00 182,410 00 

165,000 242,000 

00 600,000 

250,000 

, er POC re 876,098 

865,388 10 aks 1,138,050 

323,364 73 680,687 

112,021 31 11,970 

808,032 46 ee eats ipsik rane 4,002,000 

26,198 50 ene nena ee 3,207,846 

00 
Total, 1853,........ $18,041,775 


The annual interest on $18,028,442 of this debt is stated to 
$1,122,998 02, viz. : 
$798,000, at 5 per cent.,........seeeees Maketneweae Swieslesisinne $39,900 00 
$25,800, at 5} per cenh.,. occ cccccccccccscccccccccccscsccceces 1,391 50 
$18,028,442 17, at 6 per cent.,............ pis dcop erenantane .+. 1,081,706 52 


Total annual interest,........... oo miata evccess $1,122,998 U2 


Liberal appropriations were made by the Legislature of 1853, towards 
rail-roads, navigation companies, plank-road companies, turnpike compa- 
nies, bridge companies, and other improvements. 

For these various subjects there will probably be required in the 

year 1854, $3,989,471 33 

Year 1855, ..... 2,359,885 00 


Total additional debt,..... bet ead wes ee $6,349,356 33 
Debt 30th September, 1858,.......cccccccccseccccccscees ..-- 18,041,775 50 


Estimated public debt, September, 1855,..-......eecseseeseeeees $24,391,181 83 


The proposed increase will be appropriated to the following objects : 
Ist, Rail-Roads. 
Alexandria, Hampshire and London Rail-Road Company, $350,000 
Fredericksburg and Gordonsville Rail-Road Company,........++++++++ 225,000 
Manassa Gap Rail-Road Company, 458,000 
Norfolk and Petersburg Rail-Road Company, 450,000 
Orange and Alexandria Rail-Road Company, 225,009 
Richmond und Danville Rail-Road Company,......... . 160,000 
Roanoke Valley Rail-Road Company,.......-... scien asa seaeas amc 46,500 
Virginia Central Rail-Road Company, .... ‘ 500,000 
Virginia and Tennessee Rail-Road Company,. . ediciones ae 225,000 


$2,639,500 
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Seven per cent. loans to Southside Rail-Road Company,.... $160,000 
Richmond and Danville Rail-Road Company,............. 400,000 
Virginia and Tennessee Rail-Road Company,....... ceeses 460,000 
James River and Kanawha Company,.............ee0++- 390,000 
$1,410,000 
To Navigation Companies, 156,400 
To Plank-Road Companies, 234,600 
To Turnpike Companies, 471,213 
To Bridge Companies, 29,200 
To State Roads, 1,408,443 
Total subscriptions for 1854-5, $6,849,356 
In addition to the above, there were authorized subscriptions to nu- 
merous other companies, of whose organization no information had been 
received in September last, amounting to $2,910,080. 





ANALYSIS OF RAILWAY ACCIDENTS 
For the Years 1840—1852 


Tue voluminous reports drawn up at the instance of the British Board 
of Trade, contain many valuable returns respecting the nature and fre- 
quency of railway accidents. These were, however, presented in so com- 
plicated a form as almost to baffle all the attempts of ordinary readers to 
decipher their meaning, or collect from the intricate series of tabulated 
results the information which they were known to contain. The task of 
disentangling this mass, of grouping together the most important tables 
in the most “intelligible form, and of deducing from them the conclusions 
which the trav elling public are most anxious ‘to learn, has been under- 
taken by Mr. Neison, honorary secretary to the London Statistical 
Society, and accomplished with much ability. His labors resulted in a 
paper read at one of the meetings of his society during the current year, 
which was afterwards included in their journal, and has just been repub- 
lished in a separate form. It constitutes a “manual of railway accidents,” 
containing a large amount of valuable information, put together with vast 
care, and rendered as compact and at the same time as intelligible as the 
subject allowed. 

Railway accidents, when they have once ceased to bear an individual 
interest as items in the news of the day, retain importance chiefly in re 
lation to the future. The public v value them as furnishing a basis for 
computation respecting the chances of peril in railway travelling, or the 
general management of railway affairs. With such an object in view, 
Mr. Neison has prepared his analysis. His tables are accordingly so ar- 
ranged as to show, Ist, the frequency, and, 2dly, the causes of the various 
deaths, injuries, s, or harmless accidents on the Various railways in Great 
Britain. The results of his calculations are extremely interesting, and in 
many respects contravene the preconceived opinion “of the public. Re- 
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specting the ‘frequency of accidents, we find, for example, a considerable 
diminution during the latter years of railway management, whether we 
base the average upon the mileage of open lines, or the annual number of 
passengers. During the twelve and a half years that elapsed between 
August, 1840, and December 31, 1852, the total number of passengers 
amounted to 615,133,727, of whom 266 were killed and 1,796 injured. 
On the average, therefore, a fatal catastrophe has overtaken 1 in 2,312,533 
passengers, and injury, more or less severe, been suffered by 1 in 342,509 
passengers during the course of this period. Dividing the same interval 
into groups of years, the averages are shown in the annexed table: 


Passengers. Ratios. 
Period. ’ eee, - a aes 
Number. Killed. Injured. One killedin Oneinj’rdin 
57,617,578 61 260 944,550 224,606 
156,698,002 68 370 2,304,382 423,508 
264,178,027 107 785 2,468,907 336,526 
86,758,997 30 881 2,891,966 227,914 


It thus appears that, while in the years 1840—43, there was 1 killed 
in every 944,550 passengers, there was, in the years 1848—51, only 1 in 
every 2,468,907 passengers, being not one death for two which happened 
in the earlier period. So, also, will a reduction be found to have taken 
place in the ratio of passengers injared. 

Others besides passengers are sufferers by railway casualties. Thus in 
the twelve years specified above, 175 persons were killed and 65 injured 
“by their own negligence ”—such as by falling from trains, jumping in or 
out of carriages in motion, or straying on the line; 306 “trespassers ” 
were killed and 84 injured; and 1,081 employees of the companies were 
killed, while 701 received bodily injury. Of these latter classes, it is re- 
markable that the number of deaths exhibits a considerable excess above 
that of injuries. Taken in the order of time, without loading our columns 
with figures, we may state, as a general result, that the causalties here 
enumerated have also not increased in number in equal proportion to the 
expansion of the railway system, with the exception of the accidents to 
“trespassers,” which, during the four last years of the period, have multi- 
plied to a serious extent. To the causes of railway accidents Mr. Neison 
devotes many pages, and an elaborate classification. We can find space 
but for his concluding abstract, in which he divides the mass of catastro- 
phes into two categories—those “under the control” and those “beyond 
the control” of the companies : 


Period of Observation. 


Causes. [a 
1840—43. 1844—4T. 1848—51. 
Number of passengers,............. 57,647,578 156,698,002 264,178,027 
. Deaths from causes beyond control of 
companies, ........ 18 31 54 
Deaths from causes under control of 
companies, ....... Sod merondcoses 30 29 4l 
Ratio of deaths beyond control of One in One in One in 
companies, 8,200,977 5,054,774 4,892,093 
Ratio of deaths under control of compa- 
Wicasacasenasase ienensen eee. 1,920,585 5,408,379 6,443,244 
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This table Mr. Neison cites as proving not only that there is a great 
diminution in all kinds of accidents to passengers, but that those acci- 
dents for which the managers of the several lines may be considered ac- 
countable, have decreased in a remarkable degree, as compared with the 
other class of casualties. “ Whether this change,” he adds, “be due to 
the better general regulations enforced by the directors, or to the im- 
proved skill and intelligence of their officers and servants, the results af- 
ford the most striking testimony, from the recent improvements and in- 
creased safety in railway travelling, that the same means will be _perse- 
vered in to effect a still further reduction in the frequency and intensity 
of railway accidents. 

Adverting to accidents specially, without reference to their consequences 
in relation to life or limb, the author furnishes some curious facts. By 
far the larger proportion of these disasters arise from collisions. In nine 
years, 1844—52, no less than 308 collisions occurred upon the railways of 
Great Britain and Ireland, from which, though 255 happened to passen- 
ger trains, only in 54 instances were any injuries sustained. It is notable, 
also, that the collisions of express and excursion trains have produced but 
one death each among the passengers throughout the whole period of 
nine years, and neither of these happened in the great “ excursion” year 
of 1851. To mail trains, 21 collisions occurred within the aforesaid 
period, but without producing a fatal result in a single instance. The 
annual number of collisions have been as follows : 

40 1850, 


1852, 

The causes are thus classified for the whole period : 

Fog or storm, 11; rails slippery, 9; trains retarded by wind and over- 
taken, 1; wagons or parts of trains blown on to line—generally ne- 
glect of pointsmen, 7; part of train becoming detached on incline and 
running back, 6 ; part of train becoming detached and left on line, 5; 
train giving away in or about the middle—hinder part running into fore 
part by its own impetus, 4; faulty breaks, 3; train or engine retarded or 
stopped by accident to engine, 16; neglect of signals, 18; neglect of en- 
gine drivers, 47; neglect of brakemen, 4; neglect of pointsmen, 15; ne- 
glect of station masters, 4; wagons or parts of trains left on line, 16; 
train lost speed and was overtaken, 3; steam or water failed, 5; miscel- 
laneous, and not speeified, but all attributable to neglect on the part of 
servants of the companies, 134. 

A curious and apparently unaccountable result is deduced by Mr. Nei- 
son from a computation in which the respective number of collisions is 
classified into months. Thus it appears, that during the specified nine 
years, 99 collisions have happened in the first six months of the year, that 
is, from January to June, and no fewer than 209 in the latter six, July to 
December. It is true that the traffic also increases during the latter half 
of every year, but in a farinferior proportion. Upon the cause of this 
singular anomaly, which would seem to show that railway travelling is 
more hazardous during autumn and winter than in spring or summer, 
Mr. Neison does not venture to speculate-—Press. 
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COINS.—COINAGE. 


Assay Orrice in New-Yorx.—The New-York Journal of Commerce gives the ful- 
lowing account of the present state of the building for the Assay Office in this city, 
which the people here confidently hope will be the germ of a mint: 

“This work is going forward with energy, and expectations are entertained that it 
will be completed in about three months, unless something unforeseen should occur, 
The building, which is situated directly in the rear of the old United States Bauk, 
will be a very substantial structure, four stories in height, besides the basement, built 
upon the most improved plan, with iron roof and beams, and essentially fire-proof. It 
is now up about two stories. Dimensions on the ground, 75 by 52 feet. The floor 
beams are of wrought iron, ona new plan, being much like an H rail. Several builders 
have already taken drawings and measurements, with the view of imitating them, 
The roof will also consist of iron bars, overlaid with some incombustible material. 

“The Assay Office will have a huge stack, or chimney, 144 feet in height, lined with 
fire-brick ; and, by means of the furnaces, an intense heat will be generated in them, 
so as to effectually consume all the offensive gases which would otherwise be thrown 
off into the atmosphere. The basement and first story of the building are of cut 
stone, all the superstructure brick. Included in the various apparatus connected with 
the establishment will be a fine steam engine of eight or ten horse power, a crushing 
mill fur pulverizing the dross or scoria, and an improved hoisting machine for raising 
heavy articles from the basement to the upper stories; twelve or fourteen furnaces to 
be located in the first story and basement, and to form two distinct sets at either 
extremity of the bnilding, one of which will be for refining gold, and the other for 
silver. The hoisting machine, the crushing mill, and other machinery that may be 
introduced, will all be propelled by the steam engine, which will also be employed 
to distribute hot air through the offices, and especially to expel the impure acid gases 
(which rise to the third story) from the building. The furnaces before alluded to are 
to be constructed on a new plan, acting on the blow-pipe system ; and anthracite is 
to be used as a fuel, instead of charcoal, as at New Orleans and Philadelphia, which 
is far more expensive. The arrangement of the building is to be as follows: 

“ Basement, for engine, furnaces, dc. 1st,story, for melting and refining. 2d story, 
for the assay department. 3d story, for separating or parting metals. 4th story, for 
purposes not yet specified. 

“With the facilities here afforded, a vast amount of work may be accomplished. It 
is judged that ten or fifteen men will be employed in the assay office, though the 
number is not definitely known, one man being competent to make three melts ina 
day, of 1,600 ounces, 

“The bank-building on Wall-street will be used for the Sub-Treasury. An elevated 
platform will connect it with the Custom House. Without doubt, a strong effort will 
be made by our Representatives at the next session of Congress to secure the passage 
of the Mint Bill, and in case of its success, a purchase of the property in the rear, 
extending back to Pine-street, will be made, on which to erect the proposed Mint. 
The appointments for the Assay Office have not yet been fully made. - Besides the 
assayer, Prof. Torrey is the melter, refiner, weigher, &c., with assistants. The works 
now in progress are under the superintendence of able men, one of whom has had 
extensive experience in the mints of the United States. 

“The processes for which the present institution is established may be described 
thus, briefly: California gold will be first melted, purified with nitre, (saltpetre,) 
repeatedly skimmed, to remove earthy particles, and ladled out into a basin of water 
2 or 2} feet deep to granulate the metal. In this form it is like snow flakes, that it 
may be acted upon by nitric acid, to separate the silver from the gold. The silver 
is precipitated through a strong salt brine, of a given strength, and afterwards washed 
and dried. In this form it is called chloride of silver, or born silver, and only requires 
re-melting to produce refined silver. The gold is also re-melted, making fine gold. 
It then undergoes another melting process, mixed up with one part of copper and 
nine of silver, or nine of gold, which forms the standard of the United States coin. 
The metal is next run into ingots, about sixteen inches long, one wide, and half an 
inch thick, weighing twenty or thirty ounces. When stamped with “U.S.,” and 
their exact weight, they are ready for shipment as coinage. 
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Catirornia Gotp.—Nearly two millions and a half of gold left this city yesterday 
for the Atlantic States. What would the people of New-York have said ten years 
ago upon the arrival in their city of such a sum as this? It would have been a won- 
der—excited as much astonishment as did a miracle in the olden times. Bnt now 
California turns out these immense sums so often, and with such regularity, that they 
excite no astonishment whatever. People seem to expect them as a matter of course. 

It is not a great while since, that the — of two millions and a half of specie 
from the city of New-York to Europe would have deranged the whole monetary sys- 
tem, and almost, if not quite, have caused the banks to suspend specie payments. 
But now wecan export twenty or thirty maillions of specie in a single year, and nobody 
thinks the country will be ruined, because the people know where they can get more. 
California is the bank that always discounts to the right kind of applicants. There is 
no such thing as fail with her. And but for her, real estate and business of all kinds 
in the Atlantic States would have been very different from what they now are. By 
increasing the currency, she has increased the eg of property, and carried a degree 
of prosperity throughout the United’ States that has never before been witnessed in 
the same period of time—California Chronicle, Dec. 2, 1858. 


CornaGE In GrorGIa, 
Statement of the amount and value of Gold Bullion received, and of coinage executed, 
at the Branch Mint, Dahlonega, Ga. during the year 1853: 
Gross Weight. Value. 
eS 
Ozs. Dec'ls. 


January,....2+. sania 1 83 $28,909 52 $35,325 00 
February, 44 84,788 69 47,008 00 
70 25,335 08 80,470 00 
95 38,127 07 19,470 00 
83 54,565 12 62,920 00 
45 47,816 52 55,505 00 
25 88,750 19 28,858 00 
63 28,020 97 22,800 00 
September,..........-2, 72 40,867 47 . 48,202 00 
October,......+. oe. 1,589 .08 29,889 46 29,500 00 
November, .. 1,980 47 86,860 61 36,590 00 
December, 2,882 384 53,359 06 46,270 00 


—— 


$452,289 76 99,439 $462,918 00 


J. M. Patron, Superintendent. 
United States Branch Mint, Dahlonega, Ga., 6th January, 1854. 


Statement of the amount and value of Gold Bullion received at the United States 

Branch Mint, Dahlonega, Ga., since its commencement, 15th January, 1888 : 

Gross Weight. Value. Gross Weight. Value. 
eK__ iano, Cae, aman eo ait 

Ozs. Dec'ls. Oz8. Dec'ls. 
1838,...... 7,462 .386 $141,763 47 | 1847,......17,984 .02 352,366 15 
57 112,587 68 -14,107 .11 274,472 51 
05 121,858 08 ll 252,974 28 
eee 158,870 77 ae .00 245,992 Ol 
re 16,607 .96 823,371 54 17 $79,308 58 
1843,......29,047 .30 570,060 53 .90 476,788 83 
2 12 479,793 70 69 452,289 76 
27 498,632 16 — eee Se RSA 
38 455,149 31 Total, . .272,887 .89 $5,296,279 81 
J. M. Patron, Superintendent. 
United States Branch Mint, Dahlonega, Ga., 6th January, 1854. 


New Corxs.—Specimens of California gold dollars, halves and quarters, have been 
received at the Mint in Philadelphia. The circumference of the dollars is octagonal ; 
of the smaller coins, round. Each has “California Gold, 1853,” together with the 
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denomination of the coin, stamped on one side; while on the other is a Liberty head 
in the centre, and stars in the circumference. The halves, and particularly the quar- 
ters, are inconveniently small, and ought to be. discarded on that account, if no other. 


Dotiars 1n Canton.—Since the publication of the proclamation of the Chinese 
authorities at Canton, permitting the circulation of dollars of the United States and 
South American Republics on an equal footing with the Spanish milled dollars, allow- 
ance being made for any ascertained difference of standard, we have received the 
overland Friend of China, of October 11, containing further information on this sub- 
ject. Before the issue of the proclamation referred to, 2 document in Chinese had 
ows circulated in Canton, recommending the adoption of a regulation by which all 
descriptions of dollars should be received on an equal footing, and arguing that it 
would be for the common benefit of the public. The Friend of China publishes a 
translation of this circular, together with the communication of the Imperial Commis- 
sioner, accompanied with the following remarks, from which it may be inferred that 
the ground on which the Spanish milled and Uarolus dollars have sustained at times 
eo high a premium in the American and European markets, is likely to be done away. 

The circular and proclamations together appear to have had the desired effect ; the 
principal dissentients to the measure being the collectors and cashiers attached to the 
offices of the magistrates of the districts whence the proclamation emanated, who till re- 
cently (if they do not do so still) continued to exact a discount. Petitions, however, have 
been pouring in against them, and, from the fact of a change having suddenly oceur- 
red here in Hong Kong, there is but little doubt but the-admission of all dollars at 
par may now be considered as un fait accompli. 


Unirep States Corns 1n Porto Rico. 


DepartTMEnt or State, Wasurncton, December 29, 1853. 
The following information has been received at this Department respecting the 
value of coin of the United States in the Macuquino currency of the Island of Porto 
Rico, as established by an ordinance of the Spanish Government, under date of Sep- 
tember 24, 1853: 
Gold Coinage. Silver Coinage. 


Double Eagles,...........2.0. $21 25 | Dollar, $1 12} 
les, oe OE Pf Es nccccsacecacdeciee 56} 


5 314 | Quarter Dollar, 


The coins above mentioned are understood to be receivable at all the Government 
offices of the island, and declared a legal tender in circulation at the rates therein 


expressed. 


PUBLIC DEBT OF THE UNITED STATES. 
Where payable—Rate of Interest—And the amount of interest due Jan. 1, 1854. 


Statement showing the amount of United States Stocks outstanding, on which interest 
is payable, on the loan of 1842, (Act 15th April, 1842,) loan of 1846, (Act 22d of 
July, 1846,) loan of 1847, (Act 28th January, 1847,) loan of 1848, (Act 31st 
March, 1848,) and Texan Indemnity, (Act 9th September, 1850 ;) also the amount 
of interest, where and by whom payable, on the 1st January, 1854. 

Where payable, Loan. Pr. ct. Principal. Interest. 

New Orleans, $700 00 $21 00 

b 6,000 00 180 00 
838,311 64 10,149 35 

72,600 00 2,178 00 

492,317 18 14,769 51 

8,965,256 72 118,957 70 

273,300 00 8,199 00 


—- 


$5,148,485 54 $154,453 56 
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$22,000 00 
20,900 00 
151,200 00 
98,200 00 
218,200 00 
8,185,100 00 
77,000 00 


Wa CRO. on cc kccccctentsssngoss Seem 
Charleston,.......s20. eos sulbate buses 
Washington,. ..........++ 

Baltimore, 

Philadelphia, 

Pee ns conaccnae mas are 


$3,772,600 00 
36,050 00 
180,900 00 
440,000 00 
751,250 00 
1,562,650 00 
16,691,500 00 
272,850 00 


Total of 1846,........... cece 


New Orleans, ssdscsccs TRG 
Charleston,..... 

Wasbington,..... 
Baltimore,......... ic aber oer a é< 
PURGE, 6.0.5 00 code cccceesss sinew 
New York,..... 


do. 
do. 


ee ee ee ereee ere ee eeeee 


AAXAAMAAAAXA 


$19,935,200 00 
4,900 00 
156,241 80 
112,350 00 
181,750 00 
5,702,100 00 
56,700 00 


Total of 1847,..... semanas 
Charleston,........... eeeue asses 1848, 
Washington,...........4. po aiseaas a6 $e . 
NR oo csbocccccpecntue dewans 
Philadelphia,...... : 


Total of 1848........... $6,214,041 80 


35,070,827 34 
1,486,000 00 
7,992,000 00 
4,801,000 00 


Total transf’d stocks,..... 
Coupon bonds,........... Ree Pe 
do. 


$14,209,000 00 


$49,279,327 34 
67,800, 00 
5,000,000 00 


To which add loan of 1843, outstanding, 

Texan indemnity not issued,. oe tenses 

Debt of corporate cities of the District of 
Columbia, 

Old funded and unfunded debt. er 

Treasury notes outstanding,. .. 


24,000 00 
114,118 54 
114,561 64 


$54,599,807 52 
Deduct amount redeemed, upon which 
interest was not paid,.............. 201,050 00 

‘ 


Am’t public debt,..... $54,398,757 52 


673 


$660 00 
627 00 
4,536 00 
2,946 00 
6,546 00 
95,553 00 
2,310 00 
$113,178 00 
1,081 50 
5,427 00 
13,200 00 
22,537 50 
46,879 50 
500,744 68 
8,185 50 


"$598,055 63 
147 00 
4,637 25 
3,370 50 
5,452 60 
171,663 00 
1,701 00 


$186,421 25 
1,053,102 44 
44,530 00 
237,660 00 
120,025 00 
$402,265 00 


$1,454,374 44 


The interest on the above is payable at New Orleans, by James Brewer, 


Assistant Treasurer. 
At Charleston, by B. C. Preesly, Assistant Treasurer. 
At Washington, by Samuel Casey, Treasurer. 
At Baltimore, by Philip F. Thomas, Depository 
At Philadelphia, by Daniel Sturgeon, Assistant Treasurer. 
At New York, by John J. Cisco, do. 
At Boston, by Ithamer W. Beard, do, 


Treasury DeparTMEnt, ReoisTer’s OrFice, 
January 1, 1854. 


F. Bieter, Register. 
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FOREIGN ITEMS. 


Banx os Inetanp.—The half-yearly meeting of the court of proprietors took place 
on Monday, December 12th, 1853, Mr. John Barton, governor of the bank, in the 
chair. The following report was read :—‘ That it is the opinion of this court that a 
dividend of four per cent. be made to the proprietors of bauk stock, free of income- 
tax, for the half-year ending the 25th instant. That public notice be given that that 
payment will be made at the bank on and after the 2d of January next. That the 
transfer books be shut from the 12th instant until the 2d of January next.” The 
governor, in moving the adoption of the above report, said that he was requested by 
the court of directors to state that, in making the popes dividend, after having 
provided for the payment of income-tax, there would remain, according to the esti- 
mate, a sum of about £11,000 to be added to the rest. 


Postat Anomaties.—The postage on a letter exceeding an ounce in weight by the 
smallest scruple, transmitted to India, via. Marseilles, is, says Mr. Elibu Burritt, 7s, 
9d. This is probably the most expensive route in the world. Still it is not the 
weight or bulk of the mails conveyed in this direction that makes this exorbitant 
charge for letter postage necessary ; for a copy of the London Times, weighing three 
ounces, is transmitted to India, via. Marseilles, for 3d., or for only 1d. per ounce. Thus 
manuscript mail matter is charged at the rate of more than £12,000 per ton in this 
direction, whilst printed matter pays only at the rate of £150 per ton. The postal 
anomalies in other directions are more striking still. From the Channel Islands to 
the remotest of the Shetland group, changing from steamer to railway and from rail- 
way to steamer, for nearly 1,000 miles, the charge on a letter weighing half an ounce 
is ld From Dover to Calais, two ports almost within sight of each other, the charge 
on a letter of the same weight is 1s. 3d.!_ From the western boundary of Texas to 
the northeastern boundary of the American Union, a distance of three thousand 
miles, 1$d. From Dover to San Francisco, in California, via. the United States, in- 
volving the ocean transits, each averaging 2,000 miles, besides three inland services, 
1s,2d.! From Dover to Calais, a distance of less than 80 miles, one shilling and 
threepence for a letter weighing half an ounce! The charge ona single letter from 
London to New York is 1s. but from London to San Francisco, via. New York, 1s. 
2d.—leaving only 2d. for the cost of transmission from New York to Chagres, thence 
across the isthmus to Panama, thence by ocean steamer to San Francisco, a voyage 
of about 15 days! These are some of the postal anomalies which would be removed 
by the establishment of a Universal Ocean Penny Postage—London Atheneum. 


Fravup on Letrers or Crepit.—In the English Exchequer Court on the 26th of 
November, the reserved case of the Queen vs.. Garret came up for review before Lord 
Campbell and his associate justices. The defendant in the case purchased some time 
since a credit from Messrs. Duncan, Sherman & Co. of New York city, a letter of 
credit upon the Union Bank of London, for £210. This he altered £5,210, and 
obtained from Messrs. Wilson & Co., of St. Petersburg, £1,200 giving them his check 
for £1,200 drawn upon the Union Bank. In the meantime the Union Bank had ad- 
vice of the letter of credit for £210. The check for £1,200 was presented to the 
Union Bank, but payment was refused. The prisoner came to London, and was a 
prehended and indicted for an attempt to obtain money from the Union Bank. It 
was then contended by the prisoner’s counsel that there was no offence committed in 
London, and that he had not committed the offence charged in the indictment. The 
judge left the intent to the jury, who found the prisoner “ guilty :” but the point was 
reserved, and also as to whether the prisoner meant to obtain the money for his own 
benefit. 

After full argument, the conviction of the prisoner was reversed. As the cpinion of 
the court involved some nice points, we copy it entire, as we find it in the London 
Times: 

Therefore, itseemsto me that this cannot be considered as an obtaining of money 
within the meaning of this act of Parliament, for the object was, where there was a 
nice distinction between larceny and fraud, that the party should not go unpunished, 
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but it is with a view tolarceny that the enactment has been adopted by the Legisla- 
ture; therefore, with regard to larceny, we must see whether there must not be some 
. advautage to be obtained by the person who took the chattel of the other—it is not 
necessarily a pecuniary advantage—it would not amount to larceny if we proceed 
upon the finding of the jury ; but we think the finding of the jury amounts to this, 
that the prisoner foresaw, or anticipated that it would be presented to the Union 
Bank ; not that he wished it to be done. In one sense it might be said that he meant 
it, because of the maxim that every one means that that should be done which is a 
natural consequence of the act that he does; and, in that sense, it might be said that 
the prisoner meant that the check should be presented and paid; but that cannot be 
adopted to show that it was the real wish of the party that the check should be 
honored, for it seems to me that it would be a confounding of offences altogether. 
There is a gross fraud, but no obtaining of money by false pretences within the mean- 
ing of this act of Parliament. 

[ am of opinion that this conviction cannot be supported. The question is, whether, 
supposing the Union Bank had honored the draft, the prisoner could then have been 
indicted upon this statute for obtaining money on false pretences? I am clearly of 
opinion he could not. I do not proceed upon the ground that the offence was com- 
mitted beyond the jurisdiction of the court, because, by the employment of an agent 
in this country by a person living beyond the the jurisdiction, the person so living be- 
yond the jurisdiction may be amenable to the Jaw of England when he comes within 
it—but I am of opinion this would not have been of obtaining money within the 
meaning of the act of Parliament. I think that contemplates the fact of money 
being obtained according to the wishes, or to gain some advantage for the person who 
makes the false pretence. Now, here it was not to gain any object by the prisoner ; 
no advantage could arise to him from the check being honored; he had reached his 
full object ; he had gained the sum of his ambition when he was in St. Petersburg ; 
he received the money and put it in his pocket; it was indifferent to him whether 
afterwards Wilson obtained the money from the Union Bank; and no advantage 
could arise te the prisoner from that bill being honored, but more to his advantage 
that it had been burat, or had been sent to the bottom of the sea. 


MISCELLANEOUS. 


Pirrssurcu Prorerty.—One of the most important cases ever brought before the 
courts at Pittsburgh, was decided by Judge Grier in the U. S. Circuit Court. 

According to the Pittsburgh Commercial Journal, its history may be summed up as 
follows: 

A property in the city and in the environs of Pittsburgh, in the infancy of the city, 
valued by a sheriff's jury some months after its conveyance to the Bank of Pittsburgh, 
at the total sum of $19,700, was taken to account by the bank in 1820, in payment of 
a debt of $21,740, and interest. It is not alleged that Cromwell did not owe the mo- 
ney,nor that the property, at the time of the transfer, was worth any more than the 
sum due the bank. On the contrary, a formal appraisement shows that the property 
was not worth the debt by $2,000 at the time. 

But Pittsburgh has grown to a vast town, and the property in question having in- 
creased to millions, legal ingenuity finds it worth while to pursue an irregularity in 
the proceedings by which this property was finally vested in the bank thirty-three 
years ago. No pretence is made that Mr. Cromwell, at the time, was wronged; but 
the fortuitous advance in the value of the estate, seen thtough the crack of an irregu- 
larity in the proceedings, happily cured in season, are the argument and substance of 
the whole case. Without meaning, therefore. any discourtesy to the learned counsel 
of the complainants, who was complimented highly by Judge Grier for his manage- 
ment of the case, we must be permitted to repeat our exultation over the defeat of 
the claimants, and the triumph of the bank and the numerous individuals holding 
title through purchases from the bank, as long as thirty years ago. It is well for 
society when such cases are settled as this one has been. 
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Catrrormia State Desr.—In the report which we published yesterday of the Joint 
Committee appointed by the last Legislature, the debt of the State is set down at 
three millions one hundred and ninety-seven thousand, six hundred and eighty-eight 
dollars. The annual interest to be paid is two hundred and thirty-one thousand nine 
hundred and twelve dollars. The question naturally occurs to every tax payer and 
— interested in the prosperity of our State, for what has this sum been expended? 

hy has a State with only about 300,000 population, and organized so short a time, 
incurred such an amount of indebtedness # 

The reason is plain. Extravagance marks every thing in this country. There is no 
such thing as economy, in the sense in which the term is used in the Eastern States, 
A person would naturally suppose that where every thing was high, the people would 
be more cautious in incurring expenditures. Such, however, is not the case. What 
comes easily goes easily. For printing alone, the State has paid more than a half 
million of dollars. And this is a fair specimen of its expenditures in all the depart- 
ments. The Legislature voting themselves extra pay, or voting themselves cash, to 
be raised by forced loans at enormous rates of interest, is a most shameful transaction, 
The Legislator who would be guilty of such an act, is unfit for the office which he 
holds. Let the people lovk to and reform this matter before the evil progresses any 
further —San Francisco Chronicle, Dec. 15. 


Catirornta Importations—The San Francisco Price Current for Dec. makes the 
following remarks on the excessive shipments to that port from the Atlantic Cities : 

The amount paid or due to vessels which arrived during the last month, is $665,557. 
Of this, $273,837 were for freights from New York, $147,753 for freights frem Posten, 
$85,011 for freights from other eastern ports, and $159,256 for freights from foreign ports, 
When it is recollected that this sum is for a single month, to a country that has a popula- 
tion of only 300,000, the statement seems extraordinary—incredible. What can the peo- 
ple of the Atlantic States be thinking of? How do they suppose 300,000 people can 
pay even for the freight of these goods in a single month, to say nothing of the 
value of the goods themselves? It is impossible; and the consequence is, 
what might have been expected, goods of nearly every description are selling 


here to-day for less than they cost in New-York. This is ruinous to everybody 
but the consumer. By glutting the market, those who send goods here lose money, 
and help to destroy the profits of our merchants, who, it is said, have scarcely 


paid expenses during the past year. The success which attended the shipment 
of goods last year, has overstocked and almost ruined everybody engaged in the 
same business this year. The evil, however, will cure itself, but not, we fear, until it 
has ruined many clever men, who merited a better fate. There is nothing like experi- 
ence, but it is a school in which but few can afford to take lessons. 


Tue Mint.—The Philadelphia papers are already debating the subject of the re- 
moval of the Mint from Philadelphia to New York. The coinage at the Mint for the 
past eleven months exceeded fifty millions of dollars: nearly every dollar of which 
was transmitted from this place to Philadelphia, and thence back again, at no incon- 
siderable expense to the depositors. The Philadelphia North American states as fol- 
lows: 

The Philadelphia Board of Trade, at its last meeting, referred to a committee the 
subject of the proposed removal of the Mint from this city to New York, with in- 
structions to devise and report such measures as they may deem necessary to defeat 
the object. This action was induced by a well founded belief that the efforts here- 
tofore made to effect a transfer of the institution named from this place to the banks 
of the Hudson will be renewed, with redoubled zeal and vigor, during the approach- 
ing session of Congress ; and the expression of a very proper resolution, on the part 
of this community, to. resist a movement originating In, and still actuated by, the 
selfish rapacity of a rival port to aggrandize itself by monopolizing every particle of 
government patronage that may be made tributary to such a purpose, bas awakened 
the wrath of our neighbors. Their feelings have found utterance in an article enti- 
tled ‘‘ Pennsylvavia Trade Policy,” which appeared a few days since ina New York 
Journal, and was marked by the tone of arrogance which usually chxracterizes every 
thing that emanates from the same press respectivg our pretensicns to a commercial 
rivalry of the Empire City. 
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Repeat or tHe Usury Laws.—The Legislature of Georgia has under considera- 
tion a proposition to abolish the laws against usury. The Charleston Mercury 
states : : 

“ We observe that a movement has been made in the Georgia Legislature to abolish 
the legal provision that makes it a crime for one citizen who has money, to lend it to 
another who wants it, for a less premium than the law-makers have considered a fair 
standard. In an age when they say ‘Commerce is King,’ and free trade has become 
a sentiment, it would seem no more than necessary to state the question, in order to 
show where the right was; but this subject of money has been so demoralized by we 
know not what meddling of casuists, that it has no fair place in the ordinary con- 
ception of the topics of political economy. In fact, money is a valuable commodity, 
having different prices at different times, and the law seeks to force upon it the same 
value at all times.” 


Interrstinc Rewic.—A few specimens exist of species of currency which circula- 
ted in Albany in the year 1792. We copy it as follows: 


THE bearer is entitled, on demand, to receive 
THREE PENCE, 
Out of the Treasury of the City of Albany—By an order, dated Sept. 5, 1792. 
E. Willett, 
3d. Treasurer. 


On the reverse it reads : 


By order of the Mayor, Aldermen and Commonalty of the City of Albany, 
Sept., 1792. 


THREE PENCE. 
Printed by C. R. & G. G. Webster. 


Dest or AtaBama—A joint committee of the Alabama Legislature, appointed to 
examine the accounts of Francis S. Lyon, commissioner and trustee of the State 
Bank and Branches, have reported that the bonded debt of the State was 
$9,282,555 55, bearing an annual interest of $472,757 77; which debt is now re- 
duced to $8,584,666 67, bearing an annual interest of $178,523 88. The entire cir- 
culation of the banks outstanding 1st November, 1847, was $457,177, which is now 
reduced to $291,237. 


Cast or Lire Insurance.—A very peculiar case, (says the Rochester Union,) 
arising on a life policy, has recently been adjudicated in that judicial district. N. Os- 
borne, Esq., at the instance of the late H. B. Williams, Esq., procured a policy of in- 
surance upon his life for some $2,500, under these circumstances: Several risks had . 
been taken prior to Mr. Williams’ leaving for California, by an insurance agent in that 
city, and prior to the application of Mr. Osborne, which was declined. Mr. Osborne " 
then made an application to a New York agency of a British Company, the application 
and certificate of the state of Mr. Williams’ health being dated September 5th. The 
tisk was taken by the Company in question, and the policy dated Oct. 7th. 

It so happened, that on the evening of the very day on which the policy was issued, 
Mr Williams died on the Isthmus, of cholera, of which he had been sick several days. 
The company refused to pay, on the ground that Mr. Williams was not well at the 
time the risk was taken. Suit was brought, and the court held that the policy was 
granted on the state of facts existing at the date of the application, and that the 
company assumed the risk involved in the subsequent lapse of time. Mr. Osborne 
recovered the amount of his claim, and the company has paid it. 
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BANK ITEMS. 


New Yorx.—The charter of the Phenix Bank, of this city, expired on the Ist 
January, 1854, “The Phenix Bank of the City of New York” was immediately 
organized, and assumed the business of the old concern, with the same capital and 
the same officers. 

New York City—Elijah F. Purdy, Esq., having been appointed President of the 
Sixpenny Savings Bank, and deelined a re-election as President of the Empire City 
Bank, Cassius P. Peck, Esq., has been elected President of the latter institution. 


New York.—The dividends of the banks alone in this city amount to $1,113,995, 
for the month of January, viz.: 
Capital. Rate. Amount, 
Bank of America,.... eos. eee $2,000,000 $80,000 
Bank of Commerce, 5,000,000 200,000 
TO reer ee 1,500,000 60,000 
Bank of North America,....... eaceieam «++ 1,000,000 85,000 
Butchers and Drovers’ Bank, 600,000 80,000 
Central Bank, 300,000 10,500 
Chemical Bank,....... easeck eaunchicaiak-aeeubens 800,600 18,000 
Continental Bank,............ simiaarartee -- 1,500,000 60,000 
Hast River Bank,........ccccccece eines 413,050 16,520 
Empire City Bank, 10,780 
Grocers’ Bank, 10,500 
Irving Bank,....... cee 10,500 
Knickerbocker Bank,. ..<......+++ cia icain ; 14,000 
i. tase caneecnsnenneas 26,000 
Mercantile Bank, 40,000 
Merchants’ Exchange Bank,..........- eee 49,400 
Metropolitan Rank,...........0..- sini area 80,000 
Nassau Bank, 20,000 
NE Eo. do dca s14\066 014.046 610-0 82,750 
New York Dry Dock Bank 8,000 
New York Exchange Bank,........ ‘Saini 130,000 5,200 
Ocean Bank,...... Orr ee ee errr 1,000,000 35,000 
Pacific Bank, 422,700 16,908 
People’s Bank, 412,500 12,487 
Phenix Bank, (final,) 1,200,000 180,000 
Seventh Ward Bank, 500,000 22,500 
Tradesmen’s Bank, per share,........+. «+ 400,000 30,000 


Total capital and dividends,.............$24,026,250 $1,113,995 


An average of about 4.63 per cent. for six months, or 9.26 per annum. In Boston, 
we observe that the average for some years past has been 7.68 to 7.81 per cent, 
while in Philadelphia, last year, the average was about 10.50 per cent., their capital 
being much less than in Boston or New York, as well as their liabilities. 
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Newburgh.—The Quassaic Bank of Newburgh, has resolved to increase its capital 
stock, subscriptions for which will be received at the banking house for the first ten 
days in March, the privilege being confined to shareholders. 

Lockport.—J. E. Robinson, Esq., has been elected President of the Lockport 
Banking and Trust Co., in place of Isaac C. Colton, Esq., resigned. 

Utica.—James Watson Williams, Esq., has been elected Cashier of the Oneida 
Bank, Utica, in place of B. B. Lansing, Esq., deceased. 

Kinderhook.—The Directors of the Bank of Kinderhook have decided to increase 
the capital from its present amount, $125,000, to $200,000. The additional sum has 
been subscribed, and will be shortly paid in; thus adding to the banking facilities of 
one of the most growing towns of the State. 
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North Granville—The Merchants and Mechanics’ Bank of Oswego, located at 
North Granville, suspended payment in January. The bank was merely one of cir- 
culation, and reported no capital on hand at the last quarterly statement. 


New Jersey.—The report of the New Jersey Bank Commissioners to the Legis- 
lature, furnishes the following information relative to the banks under the general 
laws of the State: 

The City Bank at Cape Island has closed its business, and the Bank of Cape Ma 
Co. has been started in its place. Its stock is generally owned in the county, and it 
is doing a bona fide business, 

A new bank, called the Mechanics and Traders’ Bank, has been established in 
Jersey City, since the last report, which is also bona fide, and apparently sound and 
healthy. 

The Hudson Co. Bank, Newark City Bank, Bordentown Banking Co., and Central 
Bank. Hightstown, conduct a legitimate business, and deserve the confidence of the 
community. The Hudson Co, the Bordentown Banking Co., and the Central, have 
applied for and obtained an increased amount of stock. 

The Ocean Bank, at Bergen Iron Works, the Delaware and Hudson, at Tom’s River, 
the Merchants’ Bank, at May’s Landing, the Atlantic, at Cape May Court House, the 
Farmers’, at Freehold, and the Tradesmen’s, at Flemington, are in process of liquid 
ation. . 

Legal proceedings have been commenced since the last report against the American 
Exchange Bank, Cape May Court House, the Bank of America, do., and the Traders’, 
do, The American Exchange Bank has been closed by law. The proceedings 
against the other banks bave been suspended, they having complied with the law. 
The case of the Merchants’ Bank at Bridgeton is still before the Chancellor. 

The Commissioners cannot say as to the character of the Public Stock Bank, 
Belvidere, the Passaic County Bank, at Paterson, the Wheat Growers’, at Newton, 
the Bank of North America, at Flemington, and the American Bank, at Trenton ; but 
no legal complaint has been made concerning them. 

The Commissioners recommend the enactment of a supplement to the general law, 
with the following features: 

1. No bank to have notes from the Treasurer till a certificate is given that their 
capital stock is paid in in specie. 

2. No bank to organize till $30,000 is placed with the State Treasurer. 

3. No bank to receive notes till the Bank Commissioners certify to their possessing 
a bona fide banking house. 

4, Three directors to be residents of the place where the bank is located. 

5. Annual statements hereafter to be made to the Bank Commissioners. 

6. Stockholders to file certificates that they are bona fide owners of the stock 
registered in their names. 

7. The Commissioners’ approval of the location of a bank be necessary to its going 
joto operation. 

Pexnsytvanta.— Pittsburgh.—The charter of the Citizens’ Deposit Bank, of Pitts- 
bugh, was granted April 29th, 1853. The capital is limited to $200,000. The bank 
has commenced business. Cashier, E. D. Jones, Esq. 


VineintA—The capital stock necessary to start the Citizens’ Bank of Virginia, to 
be located at Harrisonburg, was subscribed in that town, a short time since, in a few 
hours after the books were opened. A few thousand dollars over and above $100,000, 
the amount necessary to organize, was obtained. 


Frederickshurg.—Eustace Conway, Esq., was, on Monday, January 9, elected Presi- 
dent of the Branch Bank of Virginia, at Fredericksburg, in place of Col. Hugh Mercer, 
deceased. : 


Guyandotte—Mr. Smith, from the Senate Committee on Banks, reported a bill to 
incorporate the Bank of Guyandotte, in the county of Cabell; also, a bill to provide 
for the suppression of the circulation, as currency, of notes of a less denomination than 
five _— which, on motion of Mr. Smith, was read a first time, and ordered to be 
printed, 
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Port Royal+—The Board of Directors of the Bank of Virginia have concluded to 
establish a branch at Port Royal, Caroline county. 


Outo.—It having been stated that the Western Reserve Bank, at Warren, had 
refused payment of its notes, the Cashier addressed the following denial to the office 
that originated the report: ‘ 

“ Warren, January 14, 1854, 

“T, W. Lorp:—On Thursday, when I was out of town, our Teller could not unlock 
the vault, and it remained closed about two hours, during which time one Kibbee pre- 
sented a small amount of our bills for redemption, and as he was not paid until the 
vault was opened, I presume he is the person who reported to your city. The vault 
was opened before noon on Thursday, since which time we have redeemed all of our bills 
offered. Gero. Taytor, Cashier.” 


Inp1ana.—A convention of delegates of the different free banking institutions of 
Indiana met at Indianapolis last week. The convention formed itself into an associa- 
tion fur mutual protection, to meet semi-annually at Indianapolis. Among the rego- 
lutions adopted were the following : 

“ Resolved, That we will purchase no coin of any banker or broker who directly or 
indirectly makes a practice of sending home our circulation, and we invite the banks 
of this and other States to unite. 

“ Resolved, That we earnestly recommend, not only the free banks of Indiana, but 
all other banks of the West, to procure their-coin at New Orleans or the Atlantic 
cities. : 

“* Resolved, That we will sustain and protect each other in case of unusual drafts 
for coin, but that we recommend each bank to fortify itself strongly, and rely as far 
as possible upon their own resources. 

“ Resolved, That we will fellowship all banks, wherever established in the State 
whose proprietors conform strictly to the law regulating free banking, and that we. 
will draw no coin from any regular bank existing under authority of law.” 

Tennessee.—John M. Bass, Esq., resigned the presidency of the Union Bank of 
Tennessee, at Nashville, on the 13th of October last, an office which he had held 
nearly twenty years. The Board of Directors passed the following resolutions on the 
80th December : ‘ 


“ Resolved, unanimously, That in accepting the resignation of Mr. Bass, and in view 
of his long service, the ability and energy he has displayed in the management of 
the affairs of the bank, and his courtesy and kindly bearing in all our social inter- 
course, we part with him with unfeigned regret, and regard his retirement as a serious 
loss to the best interests of the institution. 

“ Resolved, That we commend him to the confidence and esteem of the citizens of 
New Orleans, and tender him our best wishes for his success and prosperity in the 
future.” 

John Kirkman, Esq., has been elected successor to Mr. Bass in the presidency of 
the Union Bank of Tennessee. 


Knozxville—The Farmers’ Bank of Tennessee commenced operations at Knoxville 
on the 3d of January, under the general banking law of the State. H. L. McClung, 
Esq., President, and A. McClung, Esq., Cashier. ‘ 

Memphis—The Southern Bank of Tennessee has been established at Memphis, 
under the general banking law of the State. President, Winston J. Davie, Esq. 
Cashier, W.S. Macrae. 

Lourstana.—The charter of the Union Bank of Louisiana having expired, another 
institution with the same name has been organized under the general banking law of 
the State, and located at No. 121 Canal street, New Orleans. Phenix W. Wood, 
Esq,, for many years Treasurer of the New Orleans Gas Light Company, has been 
chosen Cashier of the new bank. 

Massacuvsetts.—A petition for the charter of a Four Penny (six cents) savings 
bank has been presented to the legislature of Massachusetts. It is rrobable that the 
plan of the Six-Penny Savings Bank, at present in operation in New York, will be 
adopted in Massachusetts, Pennsylvania, Maryland and Ohio, and other States. 
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Those who wish to ascertain the plan and by-laws, d&c., of this bank, can obtain a 
copy upon application by mail, or personally, addressed to E. F. Purdy, Esq., Presi- 
dent, New York City. 


New Redford.—At a meeting of the Directors of the Merchants’ Bank of New 
Bedford, January 3d, 1854, the fullowing preamble and resolutions were unanimously 
adopted and ordered of record: 

Whereas, It has pleased the Wise and Sovereign Disposer of events, to remove from among us 


another of our number, one who has been, from the commencement of our institution, a member 
of the board, and the official head of the corporation: 


Resolved, That in the death of the President of this institution, the Hon. Jonn A. Parker, we 
lamen’ the loss of one whose long connection with it, and whose integrity and efficiency in the dis- 
charge of the duties of his position, gave confidence to his associates and satisfaction to those 
interested in its success : 


Resolwed, That our late colleague and President possessed, in a striking degree, the qualities 
which constitute a useful head of a moneyed institution—sagacity, firmness, urbanity ; and it is with 
feelings of satisfaction that we look back upon our intercourse, and recall to our recollection his 
useful labors and friendly regard : 


Resolved, That our late President had a just and elevated view of the principles upon which a 
moneyed institution should be conducted; and in the motto upon the seal of our corporation, 
“Coumopo Pustico VieEmus,”—* we thrive with the public ef we find the expression of the 
sentiment constantly recognised by him in the administration of the duties of his office, 

It is proper to allude to the indomitable energy displayed by Mr. Parker during 
the financial crisis of 1831 and 1837, when he was almost the back bone of New 
Bedford. While other capitalists were shaking in the gale, Mr. Parker not only met 
his own responsibilities with perfect promptness, but, upon one occasion, himself dis- 
counted paper to the amount of $250,000 at ordinary bank rates, an operation which 
could not have been without its favorable effect upon the market, and which fully ex- 
emplifies the commercial courage of Mr. Parker, and the confidence which he had in 
the ultimate resources of New Bedford. ; 

Mr. Parker had been, in the course of his life, a member of the House of Repre- 
sentatives, of the Senate, and of the Executive Council. 

Charles R. Tucker has been chosen President of the Merchants’ Bank, New Bed- 
ford, in place of Mr. Parker, deceased, and P. C. Howland, Esq., Assistant Cashier. 


Cambridge—The capital stock (or fifty per cent.) of the Lechmere Bank, at East 
Cambridge, has been paid in, and the Bank commenced business on Monday, January 
16th. John Savage, Jr. Esq., Cashier. 

The Lechmere Bank issues bills of the denominations of $1, 2, 5, 10, 50, 100 and 
500. The vignettes represent a view of East Cambridge, as seen from the Lowell 
Rail-Road depot in Boston. The bills also bear the heads of Washington, Hancock, 
Webster, and the late Edmund Winchester of Cambridge. The view of East Cam- 
bridge and the portrait of Winchester are to be used exclusively on the bills of this 
bank. 


Northboro.—Application has been made to the Legislature of Massachusetts for the 
incorporation of a bank at Northboro. 


Vermont.—The Legislature of Vermont, at its recent session, chartered six new 
banks with the following capitals: 

At Northfield, $100,000; Jamaica, $100,000; Bradford, $100,000; Royalton, 
$100,000; Waterbury, $100,000, and Springfield, $50,000. The Banks of Rutland, 
St. Albans, Vergennes, and Montpelier were re-chartered, giving Rutland an addi- 
tional capital of $150,000, St. Albans, $100,000, and Vergennes, $50,000. The Bank 
of Brandon receives an addition to its capital of $25,000. Making a total increase of 
bank capital in the State of $875,000! And all this, too, with the general banking 
law of 1851 unrepealed. This will do pretty well for a democratic legislature. 
Whole number of banks now chartered in the State, thirty-nine. Total amount of 
capital, $3,789,040. 


Ruope Istanp.—Jobn Luther, Esq., was, on the 31st of December, elected Cashier 
of the Blackstone Canal Bank, in place of D, W. Vaughan, Esq., who, in conjunction 
with Mr. B. B. Wiley, has entered into the banking and brokerage business at Provi- 
dence, under the name of D, W. Vaughan & Co. 
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New Law of Rhode Island.—State of Rhode Island and Providence Plantations, 
In General Assembly, June Session, A, D. 18538. 


AN ACT to prohibit the issue of Fractional Bank Bills. 

Sec. 1. No bank incorporated within this State, shall hereafter issue, re-issue, or cir- 
culate any bill for any fractional parts of a dollar, under a penalty of a fine of fifty 
dollars, to be recovered to the use of the State by indictment against the President or 
other officers of such bank who shall sign or issue the same. 

Sec. 2. This act shall take effect on the first day of September next, 1853. 

Conngcricur—The stock of the Bridgeport (Ct.) City Bank has been all taken up, 
It will commence business in two or three months, under the management of A. P, 
Houston as President, and G. H. Fairchild as Cashier. 


Maryianp.—Joseph H. Tucker, Esq., formerly Cashier of the Mineral Bank, at 
Cumberland, has been elected President of that Bank, in place of Thomas J. McKaig, 
Esq., resigned. 


Sourn Carorina.—The General Assembly of South Carolina, at its recent session, 
re-chartered the following banks: Bank of Charleston; Bank of South Carolina, 
Charleston; the State Bank of South Carolina ; the Merchants’ Bank, Newbern; the 
Bank of Camden; the Bank of Hamburg. 

The following acts were also passed: 1. To incorporate the Central Bank of South 
Carolina. 2. To extend the time for receiving subscriptions to the Western Bank of 
South Carolina, at Anderson. 38. To authorize the Bank of Newberry and the 
Planters’ Bank of Fairfield, to increase their capital. 4. To incorporate the New- 
berry and Chester Rail-Road Company. 5. To incorporate the Branchville and 
Savannah Rail-Road Company. 6. For the establishment of a general system of 
registration of births, marriages and deaths in the State of South Carolina. 


Wisconstx.—The Oshkosh City Bank commenced business a few weeks since. J. 
Kneeland, Esq., of Milwaukie, President, and B. S. Henning, Esq., Cashier. 

Bank Bills—By a law passed last winter, it is enacted that after the first of Jan- 
uary, 1854, the circulation of bills of a less denomination than five dollars, issued by 
any bank out of the State of Wisconsin, is prohibited, under a penalty of not less 
than five nor more than one hundred dollars; and contracts in which such bills are a 
consideration are void. 

We have not the slightest idea that the law will be obeyed, but still desire our 
readers to know the law. Probably one of the earliest acts of the Legislature about 
to assemble, will be its repeal— Milwaukie Sentinel. 
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The American Almanac and Repository of Useful Knowledge, for the year 1854. 
Boston: Parties, Sampson & Co. New York, G. P. Purnam & Co, 12 mo. pp. 352. 
Price One Dollar. 


This valuable work is compiled with great labor and care, and supplies a mass of 
useful details that cannot be found elsewhere. To the jstmeeniil and Scientific 
department is added an élaborate communication, by Professor Lovering, on “ Atmos- 
pherical Electricity.” The second part is devoted to copious lists of Government and 
State Officers; Finances of the several States; Coinage, Revenue, Imports, &c., of the 
United States for each year since the formation of the Government. The “‘ American 
Obituary” includes notices of the deaths of noted persons during the past year. 
Added to this work is a“ Foreign Obituary” for 1851, ’52, comprising the most 
prominent persons deceased. This is a new and valuable feature in the work. 
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Notes on the Monep Market. 


New-York, January 26, 1854. 


Exchange on London, at sixty days’ sight,9 @ 94 premium. 


Srxce the 1st instant there has been a gradual improvement in the money market. With the aid 
of liberal loans from our City banks, large dividends from various banking and insurance compa- 
nies, and aided by a large export trade, the features of the money market are more favorable than 
they have been for six months past. 

The foreign demand for cotton continues very large, at remunerating prices, and contributes 
essentially to the improvement visible in money matters, The export for the current year is not 
quite so large as during the same season in 1852-53: but the prevalent opinion is, that the crop of 
1853-54 will fully equal that of the last year. Such are the abundant facilities in money matters 
at the South as well as the North, that the planters and cotton dealers are enabled to hold on to 
their stocks without shipping too early. 

The heavy export of breadstuffs to Europe is an exceedingly fortunate circumstance in the pro- 
gress of financial affairs. It has enabled the country to discharge a large portion of the debt 
created abroad during the past eighteen months. ‘ 

The combined values of cotton and grain for the current year, may be set down at one hundred 
and fifty millions of dollars. We may rely upon a continued export, and a still larger one of cotton, 
during the coming three or four months, and there is no apparent diminution in the foreign demand 
for breadstuffs. Tbe prices reailzed compensate the agriculturist liberally. In fact the existing 
prices are higher than at any period since the famine year of 1847. The troubles in Europe will, 
for a few months at least, if not for an entire year, serve to keep up a liberal demand for the sur- 
plus wheat and corn that can be produced in this country. 

One severe drawback upon the money market for the past six weeks was in the extraordinary 
and disastrous losses by fire and at sea. There has been a remarkable series of disasters within 
ninety days past which have fallen heavily upon our underwriters. One or more of the insurance 
companies in the interior towns have suspended business, without ability to pay their losses. The 
Atlantic Mutual (marine) Insurance Company of New York, after remarkable success for many 
years past, has now suffered so heavily that they decline taking further risks. The same course has 
been adopted by the Atlantic Mutual Insurance Company of Baltimore. The increased number of 
new insurance companies formed in this city during the past year, and the profits that for some 
years had resulted in this business, led many to reduce the rates of premium to such a degree as 
will not, it now proves, be remunerative. Those companies that continue their business will feel 
compelled to advance the rates on marine and fire risks. 

The bank movement of New York for the past six months, as compared with previous years, is 
shown in the annexed table of loans, specie, circulation and deposits : 


Loans, Specie, Circulation. Deposits. 
ber, 1849 ‘ $51,079.220 $8,022,250 $5,990,100 $28.551,092 
cp ee, 62 886.522 9,056.135 6,695,010 —-87.280,880 
“ 1851, . 65,426,858 6.032.463 7,876,114 36,957,870 
« 1852, . 88,815,464 8102 895 8,618,664 So.s16.410 
26, 1858 95,274,876 8,991,630 274,02 556, 
rheerid sai all ‘ 95.520.656 12,174,509 9,084,106 59,078,171 
August 6, 97,899,617 9,746 552 i 60.994.563 
September 3, “ 91,741,338 11,268,049 y 57,502,970 
“47, : 90,190.59 11,860,235 566,73 57,612,301 
October 1. 90.149,540 11,231,912 57,968,661 
“ 1, . «~~ -87,887.278 11,830,172 x 59,068,674 
“« 99) ‘ §8.400,321 10,866,672 ; 53,895.408 
N 82,832,409 12/823.5 7,6: 201,00 
Borguher 6, ‘ ." S482590  18,818.196 ‘083 58 oT3.076 
j 86,708,628 2,493,760 . 838,076 
os ee 88,760,623 11,981,270 : 58,145,831 
“« 31 . «90,162,106 11,068.478 927, 58,968,976 
Janua 7,1 . 90,183,887 506, 0,835, 
Janeary ‘1, - ; 90,063,733 11,435,156 235 59,071, 
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The greatest depression in the amount of loans was in the second week in November, $82,852,000, 
and the lowest amount of specie was early in August $9,746,000. Scme.attempts are now n ade at 
Albany to obtain a modification or abrogation of the law requiring weekly returns from the banks 
of this city. It is to be hoped that no material change will be made in this law. The banks have 
now, after a trial of six months, fully tested the workings of the law, and find it produces more 
uniformity of action than previously existed. Under the present system no great expansion by the 
whole, or by any one institution, can take place. 

The supply of gold from California continues unabated. The receipts at this port by steamer, 
from San Francisco of 1st December, were $1,900,000; of 15th December, were $2,300,000. The 
total shipments from San Francisco for the year 1853, were $47,914,447 to the Atlantic ports 
$890,781 to New Orleans, and $6,601,728 to foreign ports. P 

The principal stock operation of the month was the negotiation of $1,478,000 seven per cent, 
bonds of the Panama Rail-Road Company. The loan was taken at various rates, ranging from 
92.01 to 97.50, and an average of 92.96 per cent., producing in the aggregate $1,874,078. Nothing 
but an adverse condition of the money market could have led to such an unfavorable sale. The 
security is considered ample. The following were the successful bids: 


Amount. Price.| Amount. Price 
J.T. Soutter, . - «+ $50.000 9750) Alsop & Channey, . - $100.000 
Cotheal & Co., 10,000 96 00 | E. Bartlett, . 60,000 
W. Fellowers, . - 50,000 9600 Ward&Co, . . 10,000 
Cotheal & Co., 10000 9500 D.Headley,. . 12.000 
F.Skiddy, . . - 10900 9400 A. Hoffman, . e 10,000 
W. HL. Aspinwall, 100,000 93 01 De Launey, I. &Co., 
Ward &Co, . - 5,000 9300; W.H. Webb, . e 
W.A.Cm . . ° 25,000 9300 G. B. Lamar, 
Cc. W. Lawrence, . - 50,000 9300 De Launey, L& Co., ° 
Cotheal & Co., . a fa 10,000 93 00 | 
Ward & Co, . . + 10,000 93 00) Total, . . $1,478,000 
Moses Taylor, . ° ° 100,000 93 00 | 


We learn that the total amount bid for was $2,122,000; the lowest rejected bid being 90 per cent 

In the Boston stock market, we find that prices are now better sustained than at New York, com, 

* pared with those of January, 1853. Bank shares particularly, maintain their values, not cne being 

at a discount in that city on the 1st instant; while the premiums range from two to fourteen per 

cent. The copious tables contained on page 667-9 of the present number, will show the slight 

changes that have occurred in these shares during the past year. The manufacturing companies 

representing a capital of over forty millions of dollars, are not in so favorable a condition, as is 

shown on page 668. The stocks of twenty-four of the companies there detailed, are ata discount 
and the average of dividends made during the past year is any thing but flattering. 

It has been generally supposed that the increased business in cotton manufactures, with high 
prices, during the past two years, would yield good returns to stockholders, but the tables now pub- 
lished do not confirm this. 

The rates of domestic exchange at New York are less favorable than they were a few months 
since. The western and southern banks have drawn off their balances at this point, which has not 
only curtailed the means of our own banks, but has served to check the facilities of negotiating on 
remote places. 

We refer our readers to the previous pages of this number, in which will be found vatuable tables 
exhibiting the financial condition of various States and cities, and the progress of banking in 
various quarters. Ohio seems to be the only State that is making a retrograde movement. 

From an article in the Cincinnati Commercial, we learn that there is now in that city but one 
bank—the Mechanics and Traders’—aythorized to issue notes for circulation. This is a most sur. 
pr's ng fact, for a large commercial city, employing necessarily a vast amount in bank notes issued 
Somewhere. Says the Commercial: 

“We do business with a currency manufactured in Kentucky, Indiana, New York and New 
England. We not only pay a heavy tribute to those States for facilities which we might better 
furnish to ourselves, but we bring an Eastern competition for the profits of our home trade amon 
us, in the persons of those who, connected with foreign banking institutions, enjoy privileges whi 
we are denied.” 

The Legislature of Ohio has levied such severe taxes upon bank capital, that several of the banks 
are in process of liquidation, rather than submit to such severe and illiberal taxation. It is a singu- 

lar fact, that the banking capital of Ohio is much less now than it was two or three years since, 
while Kentucky, Indiana and Illinois, are judiciously enlarging their banking operations. 





